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Core Operating Cash Flow

(100 million yen) = |ron Ore Crude Oil (JCcC)  (UsSD)
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360° business innovation.

Debt Maturity as of 2018/03

(200 million yen)
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Net Debt to Equity Ratio*

(200 million yen) (times)

60,000 mmm Shareholder's Equity =mm Net Debt ——Net DER |
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*Adjusted Net DER by including 50% of subordinated syndicated loan (JPY 555bil) in capital s
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Non-Current Asset / Shareholder’s Equity (Multiple)

(200 million yen) (times)
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Risk Asset / Shareholder’s Equity*

(100 million yen) %)
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*Adjusted Shareholder's Equity by including 50% of subordinated syndicated loan (JPY 555bil) in capital @‘
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