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Growth Strategy Framework ’@

Investments for growth

° e Generate cross-industry premiums by forming business clusters in familiar
areas of business and their adjacent domains
e Pursue strategic initiatives in growth areas with substantial upside
potential, while effectively managing highly scarce goods and services

Middle game

Core sTraTegy e Enhance profitability by strengthening our competitiveness

e Improve profitability of loss-making businesses through efficiency
" " = improvements, furnarounds, and exits
Building a sustainable
and competitive ,
. = Asset recycling
b us' ness po rtfo' I o e Improve quality of business porifolio by reconfiguring assets in line with

structural shifts in industries
e Use asset recycling as an effective and strategic option factoring in ROIC,
business value, and other factors

Allocation of management resources

e Strategic capital allocation based on cash generation capabilities and
a solid financial base

e Global utilization of human and intellectual capital through our
proprietary internal platforms
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Enhancement of Business Porifolio and Asset Recycling

€ Improving and expanding the business portfolio through continuous asset reconfiguration

Business porifolio improvement Continuous asset reconfiguration

® Stronger focus on portfolio review
Priorities M.anagemen'r selection of investments and
divestitures

® Sirategic assetf divestment based on ROIC, business

value, and timing

Growth drivers (BnJPY) (nJPY)
200 600

Energy transition Mobility (_)pfions_ for
improving 500
i 1
portfolio

100 300
Diversification benefits 200

— - 0 0
Continuous Continuity Competitiveness 2018 2019 2020 2021 2022 2023 2024 ( 2025 ,
. Forecast,
improvement (Fiscal years ending in March)
of: Asset efficiency [ Scale of earnings

= Gain on asset sales Investment cash inflows
(left) (right)
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Strengthening our Global Earnings Base @

€ Progress in expansion of earnings base in each region, building a globally diversified business portfolio
€ Leveraging our global matrix structure to identify business opportunities and manage risk

1,063.7 Bnpy

Asia
Pacific

418.5 BnpY 46

Americas

27+

FY March 2018 FY March 2024

“Headquarter costs allocated based on profit of each region
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Growth Driver B LNG ’@

MITSUI&CO.

€ Track record: Expanded earnings base building upon globally diversified LNG business portfolio

€ Growth strategy: Further expansion of LNG earnings base, leveraging partnerships and comprehensive
strengths

LNG business Equity share of LNG production capacity

*1 1

9 Mn tons

1 1 projectsin 8counfries Approx.9 Mt/year *

¥ Sakhalin 11
Tienle Marcellus
Cameron LNG
2?{358%?%3‘6 NG Cameron LNG expansion
Ruwais LNG 9" ¢ Oman LNG Vaquero
Vietnam Block B
4, Tangguh LNG
Mozambique Areal 4 ’Tangguh LNG additional development
OBrowse # LNG projects(in production)
North West Shelf 4 Meridian 2 . g:gﬁi:(””derde"e"’pmem) Mitsui’s equity share of
Waitsia (preparing for development/expansion) production capacity™
Casino Kipper Upstream natural gasinterests
since our entry into
0.4 Mntons

the LNG business

1970 1980 1990 2000 2010 2020

“10n an FID-basis
*2For Cameron LNG (2014) and onwards, figures on an FID basis. Up to 2013, figures on an actual production capacity basis
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Growth Driver B Mobility @

€ Track record: Achieved global business expansion by leveraging our solid relationships with
leading partners in respective industries

€ Growth strategy: Enhance competitiveness of existing businesses through middle game initiatives
and form business clusters through growth investments

Automotives'$/

Form and expand business
clusters in Americas and Asia
Leveraging partnerships to invest
in prime projects

Mining-related businesses in

Profit*2

FY March 2024 Profit

Approx. (Bn JPY) ‘
120 BnJPY" 200

Industrial : FY March 2024 Profit
and construction Australia and Peru ——————
agiery Collaboration with leading RpRrox. .
construction machinery 20 Bn JPY 4
manufacturers 100
Comprehensive approach including
vessel ownership, trading, and RaU=IC2024 Profit
investment Approx.
o Extensive industry experience and 1
track record, collaboration with top- 20 Bn JPY
tier partners in/out of Japan
2020 2021 2022 2023 2024 2025 2026
“1 Profit (loss) of affiliated companies (for ships, profit (loss) is included only for subsidiaries) (Fiscal years ending in March)

*2 Aggregate for Mobility Business Units I and 11, 55.4 Bn JPY gain on sale of MRCE included in FY March 2024,
32.1 Bn JPY valuation gain and partial sale of VLI included in FY March 2025

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Growth Driver B Protein and Healthcare @

MITSUI&CO.
€ Protein: Acquired core assets in shrimp and chicken businesses.

Synergy creation and value enhancement of the entire cluster, combining with feed and breeding
€ Healthcare: 5x EBITDA growth in IHH since investment.

Continued expansion and competitiveness enhancement

Protein From Healthcare to Wellness

~
HENDRIX GENETICS
s

Ciourcfine Novus @D

-

: Cllm Healthcare
tx:h Bussan Animal Health B Alnlil:nal AquaCU"U"e S — 27
R UTIONS Shrimp farming €, Mma Puy® e Hospital Hifgf?icnzre
b . ospitals
and processing and glinics
Animal “)FRD
X breeding il
& prifoods. SNEHA Livestock

MULTI >0

Broiler production
and processing

Feed

|

Pha icals
bu lng
heal re data
A bty
4 L s iw W Ventura Foods

+ EyRIcOM nutrinova

“Expected to close during FY March 2025
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Growth Driver B Protein and Healthcare

€ Protein: Acquired core assets in shrimp and chicken businesses.
Synergy creation and value enhancement of the entire cluster, combining with feed and breeding

€ Healthcare: 5x EBITDA growth in IHH since investment.
Continued expansion and competitiveness enhancement

Protein

< Shrimp>
* Production expansion,
creation of synergies

Animal protein consumption trends

between businesses

2027

542 Mn tons

2022 (Market growth rate )

.
Goudhino novus @B

Aquaculture
Shrimp farming © Mins Py’
and processing

txh Bussan Animal Health An"T‘aI
—=o solutions

511 Mn tons

(Global demand)

g - I)FRD
wAn NIV breeding <

JC Prifoods. SNEHA _ Livestock MULTI O

Broiler production
and processing Feed

/ g Profit target for More than
FY March 2026 30 BnJPY

< Chicken >

+ Expanding demand in
emerging countries

+ Sharing know-how of

business in Japan

“Expected to close during FY March 2025
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Growth Driver B Protein and Healthcare

€ Protein: Acquired core assets in shrimp and chicken businesses.
Synergy creation and value enhancement of the entire cluster, combining with feed and breeding

€ Healthcare: 5x EBITDA growth in IHH since investment.
Continued expansion and competitiveness enhancement

From Healthcare to Wellness

IHH earnings growth

+ Expansion and strengthening of
business portfolio
* Management structure enhancement

* Fundamental productivity
improvement targeting

business expansion - Digital transformation and innovation

qlm » Creation
L} Healthcare of businesses
SERVICES com bi - i ng

° Healthcare .
aramark 2 staffing pharmaceuticals

Hospitals and data
and clinics

Pha:'cals
> \ bu ing
heal CEYE]
B e iy
Profit target for More than : \T \—
FY March 2026 50 Bn JPY ~_FeRour nutrinova

“Expected to close during FY March 2025

Copyright © MITSUL & CO., LTD. ALL RIGHTS RESERVED.



Improvement of Corporate Value and ’@‘
Continuous Enhancement of Shareholder Returns

€ Continue to improve corporate value and enhance shareholder returns through execution
of our growth strategy

Shareholder returns outlook
as a % of Core Operating Cash Flow

o over45% (ven)
800 ‘ :
o 100
600 |
145 cacr .
400 1 over the past 25 years 60
300 20
200
100 20
0 0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
(Fiscal years ending in March)
N Dividend amount (left) s Share repurchases (left)

Dividend per share (right)
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MITSUI&CO.

Sustainable ROE Growth

Representative Director,
Senior Executive Managing Officer
CFO

Tetsuya Shigeta
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Operating Environment

v

) = - A A
N_?wg,a’rlng a changing world
> Changes in the geopolitical environment

> Volatility in interest rates, exchange rates,
and commodity prices

> Changes in supply.chains

The need for solutions
fo social issues

> Stable supply of energy and resources

> Realization of a sustainable society
(decarbonization, natural capital, human rights)

> Growing interest in healthcare and wellness

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED. 2
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Continuous Enhancement of Base Profit

<

MITSUI&CO.

Driving forward
middle game initiatives

Business portfolio
transformation

* Strengthening of existing business
 Repeatability of track record

» Investments for growth in familiar areas of

» Continuous business porifolio reconfiguration
» Realization of intrinsic value through strategic

business and formation of business clusters

asset sales

Enhancement

of base profit

Optimal allocation of
management resources

* Prioritizing allocation of management
resources to growth areas

Copyright © MITSUL & CO., LTD. ALL RIGHTS RESERVED.



Track Record of Enhancing Base Profit | vineral svetal Resources segment g

€ Sustainable growth achieved through volume expansion and investment in mining infrastructure
€ Further reinforcement of earnings base through accumulation of high quality natural resource assets

FY March 2024

L AT L 136.4 Bn JPY 335.1 Bn JPY
One-time gains and losses -73.8 Bn JPY -19.3 Bn JPY
S S Rsouess geamentresults | 210.2 Bn JPY 354.4 Bn JPY
Core Operating Cash Flow (cocF) 182.2 Bn JPY 409.1 Bn JPY
 Iron ore price USD 121/MT USD 119/MT
* Iron ore equity production 51 million tons 61 million tons

Improvements and

restructuring Expansion and strengthening

® Sims deconsolidation (2016) ® BHP/Jimblebar, Western Ridge iron ore mines: ® Robe River JV: Decision to develop new mining area (2018)
® Vale and Valepar restructuring (2017) Acquisition of inferest (2013, 2021) ® Collahuasi copper mine: Additional acquisition (2018, 2021)
® Caserones copper mine sale (2020) ® Robe River JV: Completion of loading port expansion (2015) ® Erdos EPMC business expansion (chemicals and ferroalloys)

® Moatize coal mine sale (2021) ® BHP/South Flank iron ore mine: Development decision (2018) @ Strengthening of trading activities

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.
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Track Record of Enhancing Base Profit | energysegment

€ Despite lower oil prices, improved portfolio quality through timely expansion of LNG business and trading
€ Anticipating growth through smooth launch of projects such as Ruwais LNG and shift to next-gen fuels

Energy
SegmegnT results

One-time gains and losses

Enerdgy segmen'r results
(excluding one-time gains and losses)

Core Operating Cash Flow (CocF)
* Crude oil price

» Gas and crude oil production

189.3 Bn JPY

6.9 Bn JPY
182.4 Bn JPY

318.3 Bn JPY
USD 110/bbl

243,000 boe/day

Cameron

281.7 Bn JPY

94.6 Bn JPY ™!
187.1 Bn JPY

247.8 Bn JPY
USD 86/bbl
213,000 boe/day

Energy Business Unit I

® Oil and gas field sale in UK (2019)

® Tempa Rossa, Italy: Start of production (2020)
® Thailand Offshore concession expiration (2022)
® Kaikias oil field sale in US (2023)

Energy Business Unit II
® Cameron LNG, US: Start of liquefaction
project operations (2019)

® LNG trading expansion
® Tangguh LNG, Indonesia:
Start of production expansion (2023)

® Ruwais LNG investment in UAE (2024)

Energy Solutions Business Unit

® Distributed solar power generation initiatives in US (2017)
® Energy Solutions Business Unit established (2020)

® Investment in Australian emissions credits scheme
developer (2022)
® Portugal SAF 2 business investment (2023)

"1 Asset retirement obligations +50.7 Bn JPY, realization of foreign currency translation adjustment +37.3 Bn JPY, other factors *2Sustainable Aviation Fuel

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



TraCk Record Of EnhanCing Base PrOfi'l' Innovation & Corporate Development Segment éé

MITSUI&CO.

€ Driving forward middle game initiatives at core affiliated companies in Japan
€ MITSUI KNOWLEDGE INDUSTRY (MKI, now wholly owned) constantly growing since takeover bid in FY March 2015
€ Reproducible growth expected in core businesses, combining organic and inorganic growth

@) Trend of profit contribution from core affiliated companies | » BS12
40 N 1'h|s segmenf Operatinga broadcasting sateliite channel

5 FY March 2024
record profit
Cyber security business

~ . Altius Link

Contact center operations, BPO operations

. MGL=

—0

Japanwarehousing busi ndi ional
integrated transportation servicesin Japan

\o (111 Rt - March 2024
INDUS TRY record profit

ICT services, consulting, system and network integration

™ [Q]ave

Direct marketing business, mainly TV shopping

= FY March 2024
e SsmESTHR

Real estate sales, leasing and brokerage

-
<A JAMITSUI LEASING GBIDEET
\. Leasing Our Passion

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 Leasingandinancingbusiness
(Fiscal years ending in March)

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Investment Track Record

Review of investments and loans

Strategic importance,
Hurdle rate competitiveness

Familiar

IRR 10% .
Scarcity areas of

Jioher business
(USD basis, after tax)

Business Timing of

Risk-return PRister earnings
contribution

Rate of return
on investments,
loans, and ratio strategy
guarantees

Meeting bodies and threshold per project

Executive Committee Council on Investment
Proposals

Board of Directors
Above 15 Bn Jpy Above 5 Bn JPY

Above 60 Bn JPY !

<

MITSUI&CO.

Underperforming o ‘
utperforming
1 b s 3

Development

delays -

2
Large-scale

investments and
: Ioa,nsﬂ

' 1 7Iprojec'rs ‘

In line

11

"1 Changed from above 40 Bn JPY that was in place up until FY March 2022 to above 60 Bn JPY since FY March 2023
“20f the investments and loans made during Medium-term Management Plan 2020, 2023, and 2026, these 17 are projects that meet tfimely disclosure (including voluntary disclosure) requirements

by the Tokyo Stock Exchange, as they are above 40 Bn JPY. Details of individual projects are stated in Appendix 1

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Asset Portfolio Review: Supporting Cash Generation ’@‘

Asset Portfolio Review

End @, @ start

Fiscal year

@ Report on asset % E ® Follow-up of pll'o_jec’rs
portfolio review results planned ffc_>r e’l‘” in
(appropriateness of holding policy, UG LRI A

exit feasibility) ® Policy for the current
fiscal year's asset

portfolio review
Mid-point

Asset portfolio review
Covering 1,784 projects with a book value of 10.1 trillion JPY *1

. . s kval
Including projects planned for exit " Approx.30% gggm‘f_‘ 0%

Number of Listed Holdings

FY March 2014

159 holdings

Over 40%

reduction

FY March 2024
92 holdings

FY March
2025

*1 position as of end-FY March 2024 *2 Projects planned for exit are subject to verification of the specific exit strategy and difficulty of withdrawal

"3 Listed holdingsreferto general company holdings (excluding equity method investees)that are investments held for purposes other than pure investment. We do not hold any listed consolidated subsidiaries

Copyright © MITSUL & CO., LTD. ALL RIGHTS RESERVED.




£

€ Driving Business Portfolio Transformation through reallocation of management resources to growth areas

rack Record of Cash Generation ’@‘

MITSUI&CO.

@npy) Asset Recycling @npy)

200 600
B Investment cash inflows (right scale)

Gains on asset recycling (left scale)

400
100
I I 200
FY March | FY March | FY March | FY March | FY March cee
MTMP MTMP 2021 2022 2023 2024 2025
2017 average 2020 average (Forecast)
MTMP 2023 MTMP 2026

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.
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Strengthening of Financial Position

€ Introduced a financial strategy of positive cash flow after shareholder returns since MTMP 2017
€ Net DER decreased significantly from 0.9x to 0.4x, allowing flexibility in capital allocation

Level of cash flow
after returns” enpy)

Net DER

Net debt/
COCF ratio

FY March 2014

-250

0.9x

5.3x

100 200

0.9x 0.9x

6.6X 6.2X
v

1,200

0.5x

2.7

mTMP 2026

FY March 2024

Established a financial base that enables a variety of options
Capital optimization in the medium to long term

* COCF and gains from asset sales minus investments and loans and shareholder returns

Copyright © MITSUL & CO., LTD. ALL RIGHTS RESERVED.



Conclusion s

Enhancing base profit - ROIC-oriented

« Driving forward middle game initiatives management

« Transformation of business portfolio - Business cluster

« Optimization of management resource formation in famlllgr
allocation areas of business™

» Investment discipline

Profitability

enhancement Continuous

enhancement

of ROE

Optimal Stronger
capital shareholder
structure returns

* Balance sheet size * Dividend increasesin line
 Optimal leverage - Shareholder returns with growth of base profit
- Continuous review ratio increase 2 * Flexible share repurchases
of balance sheet - Infroduction of

a progressive
dividend

"1 Pursuing growth while minimizing downside risks by strengthening business operations in fields in which we have expertise, or adjacent fields, and thereby forming business clusters
"2 Shareholder returns as a percentage of COCF

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Appendix



Appendix 1: Track Record of Large-scale Projects (since beginning of MTMP 2020)

MITSUI&CO.
Announcement Project ™! Im;e:;n:;il:;se,sl%:r:'spgnd Cp?rg;.r;bzlgf JIL:? initial a;Isst;mpfion Current status
2017 Sep Additional acquisition of Penske Truck Leasing, USA 139.7" 28.4 Outperforming In operation
2018 Jan II\lln\\llgz'[?‘legTir:r;r::i?iglrc:rai]r;q production storage and offloading of oil and gas) 72.0 12.1 In line In operation
2018 May Acquisition of 9 senior housing properties of MBK Real Estate, USA 42.0 3.6™ Inline™ In operation (partially sold)
2018 Nov Additional acquisition of IHH Healthcare 289.0° 20.1 Outperforming In operation
2018 Oct Development of new mining area of Robe River Joint Venture (iron ore) 56.1 Not disclosed Outperforming In operation
2019 June Mozambigue LNG FID 250.0 Under development Development delays In force majeure declaration
2020 Dec TOB of AWE in Australia and Waitsia Gas Field Stage 2 FID 79.07 Under development Development delays Prepg:g\ngTl;:LarT of
2021 Apr Underwriting of convertible bonds issued by the holding company of CT Corp. in Indonesia 100.0 7.1 Inline Preparing for listing
2021 Oct Additional acquisition of Mitsui Qil Exploration 71.6 16.6™ Inline In operation
2022 Mar Investment in Mainstream Renewable Power 79.8 -34.4 Underperforming Under reconstruction
2023 Feb Additional acquisition of shares in Aim Services, a domestic food service business 58.8 2.6 Inline In operation
2023 May Management integration into Altius Link 60.4 2.1 Inline PMI phase 2
2023 June Investment in Nutrinova, a European functional food ingredients company 66.0 1.3 (six months) In line Completed PMI
2023 Aug Investment in IPSP, a shrimp farming company in Ecuador 54.2 Starting in FY Mar 2025 Inline PMI underway
2023 Sep FID for Hai Long Offshore Wind Power Project in Taiwan 170.0 Under development In line Under development
2024 Mar Vietnam Block B Gas Field FID 100.07 Under development Inline Under development
2024 Jul Investment in UAE Ruwais LNG / FID 88.0 Under development In line Under development

‘1 Investments and loans for which timely disclosure was made, of which investments, loans, and guarantees value was over 40 Bn JPY

Copyright © MI

I &CO., LTD. ALL RIGHTS RESERVED.

*2 Amount of confribution to Mitsui's consolidated earnings for FY March 2024
*3 Initial investment in 2015 (20% acquisition, 91.4 Bn JPY investment) and additional investment (10% acquisition, 48.3 billion investment) *4 The properties are included in the overall portfolio of MBK Real Estate in the US (63
properties), and are being managed and operated as a real estate buy, develop, and sell model. Contribution to profit and vs. initial assumption refer to the current overall situation of MBK Real Estate *5The net amount of the initial
investment of 90.7 Bn JPY in FY March 2012, the partial sale of 24.9 Bn JPY in FY Mar 2017, and the additional investment of 223.2 Bn JPY in FY March 2019 *¢ Total project cost of approx. 23 Bn USD, with Mitsui E&P Mozambique stake
20%. Mitsui's stake in Mitsui E&P Mozambique is approx. 50%. Includes the amount of guarantees provided for project finance *7 The total of 49.3 Bn JPY for the TOB of AWE and FID of 29.7 Bn JPY investment and loan amount
*8 Additional acquisition of approximately 26% included in the results for FY March 2024. Also includes one-time gains. ™ Includes a portion of Mitsui's stake in JOGMEC *1°The EPC contract amount, which accounts for the majority
of the investment and loan amount. Other expenses are expected fo be incurred separately



https://www.mitsui.com/jp/en/release/2017/1224463_10832.html
https://www.mitsui.com/jp/en/release/2018/1225442_11215.html
https://www.mitsui.com/jp/en/release/2018/1226325_11215.html
https://www.mitsui.com/jp/en/release/2018/1227681_11215.html
https://www.mitsui.com/jp/en/release/2018/1227290_11215.html
https://www.mitsui.com/jp/en/release/2019/1228889_11219.html
https://www.mitsui.com/jp/en/release/2020/1240249_11223.html
https://www.mitsui.com/jp/en/release/2021/1241139_12165.html
https://www.mitsui.com/jp/en/release/2021/1242382_12165.html
https://www.mitsui.com/jp/en/release/2022/1243172_13406.html
https://www.mitsui.com/jp/en/release/2023/1245844_13943.html
https://www.mitsui.com/jp/en/release/2023/1246795_13943.html
https://www.mitsui.com/jp/en/release/2023/1246775_13943.html
https://www.mitsui.com/jp/en/release/2023/1247046_13943.html
https://www.mitsui.com/jp/en/release/2023/1247495_13943.html
https://www.mitsui.com/jp/en/release/2024/1248975_14372.html
https://www.mitsui.com/jp/en/release/2024/1249484_14372.html

<

Appendix 2: Dividend Income from Equity Method Investees

Profit (loss) from equity method investments and

equity method dividend cash flow
(BnJPY) (dividend recovery ratio)

600
B Profit (loss) from equity method investments

Equity method dividend cash flow

500 Approx.
(5-year average for the period from FY March 2021 to FY March 2025)

® Dividend recovery ratio
. - - 80

400 0000000000000 000000000000000000000000000000000000000000000

300
200
0

FY March | FY March | FY March | FY March | FY March ese
MTMP MTMP 2021 2022 2023 2024 2025
2017 average™ | 2020 average™ (Forecast)
MTMP 2023 MTMP 2026

"I MTMP 2017 and MTMP 2020 are three-year averages for each respective period. "2FY March 2016 has been excluded from calculations due to recording of a net loss from equity investments.
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MITSUI&CO.

Global Energy Transition

Representative Director,
Senior Executive Managing Officer e et

Toru Matsui
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Global Energy Transition Initiatives @

€ Building a portfolio resilient in various scenarios and responsive to sways in climate change
and energy demand

Strategic projects based on overview
of entire value chain

Projects with downside resilience
and future upside potential t'f;,|‘¢)f|1';=|b|||'|-y

Projects contributing to reduction of

GHG in society ‘ Global
Energy
_ : Transition

Natural Gas, LNG Next-gen fuels Decarbonization
® Investingin prime projeds,4 ® Production of next-gen ® Launch of CCSaaS* uﬁliz;'g

enhancing downside resilience’ fuels and stable supply E&P expertise and cross-
e Strengthening compeﬂﬂvenesgf‘!” ® Building a clean ammonia industry network ¢

of existing assets through =~ value chain e Steady launch of renewable 4

decarbonization power generation and

adjacent businesses

* Carbon Capture and Storage as a Service

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.
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Positioning of LNG in the Energy Transition

€ Among primary energy sources, renewable energy and natural gas forecast to grow in foreseeable future
€ Natural gas and LNG re-evaluated as important stable fuels o meet needs of rising power demand from Al

Primary Energy Consumption Outlook Medium- to Long-Term:Qutlogiiay

-~ LNG Supply and Demand
(MTOE') (MTPA™)
5,000 800
4,000
C N Natural gas 600
Renewables . ~
3,000 =
400 m -
Coal 1
2,000
200 -
. 1,000
e —
e
> 20124 0 L
1990 2000 2010 2020 2030 2040 2050 2024 2026 2028 2030 2032 2034 2036 2038 2040 2042 2044 2046 2048 2050
Ol —— Modernbiomass —— Hydro —— Nuclear Other Upside potential Demand forecast (WEO 2024 (STEPS*3)) [l (Ss‘npdpe"r’:g:‘e;fj;ion) Ry
Source: S&P Global Commodity Insights Demagd forkecas‘r === Demand forecast (WEO 2024 (APS'3)) Il supply forecast
Wood M i i i
"I MTOE: Mn Tons of Oil Equivalent "2MTPA: Mn Tons Per Annum (Wood Mackenzie) E{/’Jfff?f:fkrznzm

“3World Energy Outlook published by the International Energy Agency (IAE)
STEPS (Stated Policies Scenario) is a scenario that reflects the policies that each country has already stated
APS (Announced Pledges Scenario) is a scenario that reflects the ambitions declared by each country in line with the Paris Agreement

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Globally Diversified Natural Gas and LNG Porifolio ’@‘

€ Existing projects: Realization of upside potential and strengthened downside resilience through
increased competitiveness and expansion

€ Strengthening earnings base through steady launch of projects under development

LNG business Equity share of LNG production capacity

L] L] L] * 9 *
1 1 projectsin 8coun'rr|es Approx. 7 Mt/year
© SakhalinII
Tetamle Marcellus
atarEnergy LNG N (3 @ Cameron LNG _
. 2 ADNOC gIYlG ) <>Cameron LNG expansion
Ruwais LNG 49" ¢ Oman LNG Vaquero
Vietnam Block B
€@, Tangguh LNG
Mozambique Areal 9 ‘Tangguh LNG additional development
- @ LNG projects (in production)
North West Shelf ’<> B Meridian @ LNG projects (under development)
& LNG projects
WaiTSia (prep;pringjfor development/expansion)
Casino Kipper Upstream natural gas interests

“On an FID-basis

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.



Developing the Gas Value Chain ’@

€ Contributing to stable supply of energy through competitive gas/LNG supply and power generation,
based on upstream natural gas/LNG project interests, LNG purchase agreements

Mitsui’s gas value chain from upstream to downstream

Upstream natural Liquefaction

Thermal power
plants

oY ki ‘ A b

LNG carriers End users

gas interests facilities

¥ Sakhalin II
@ Fukushima Natural Gas Power Plant Tatonka prarcellus
Bahrain Al dur2 4, QatarEnergy LNG N (3) ECA'® # Cameron NG
. :‘ ADNOC LNG Vaquero
Ruwais LNG €@ Oman LNG @ Eco Electrica

Thai gas-fired power plant ¢
Vietnam Block B

€. Tangguh LNG
Mozambique Areal @ ‘Tangguh LNG additional development

I r Upstream natural gas interests (including under development)
North West Shelf ’ Meridian ¢ LNG projects (including under development)
@ Long-term LNG purchase contracts

Waitsia & Gas-fired thermal power plants

Casino Kipper

*ECA: Energia Costa Azul LNG
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LNG Trading Portfolio

<

MITSUI&CO.

@ Providing stable supply capability and demand/supply adjustment functions through
diversified LNG supply sources, expansion of fleet, and optimization of operations

LNG supply source
FY March 2025

Trading volume®

New contracts
1 o Mn tons/

Long-term charter vessels
FY March 2024 FY March 2025
2;n 8 11
year range year range vessels vessels
”
= &
'N\\\
\ ™ @ ADNOCLNG
A Ruwais NG . © Oman LNG

N\,

_______________ === Current trade flow
~~~~~~~~~~~~~~~~~~~~ f == ®  Planned trade flow
\E\CAO @ Cameron LNG
Cameron LNG
b
\ b %Tangguh LNG
 Mozambique Areal € -----------=--mmweemnomeee= T

expansion
North West Shelf 0<> BiSyse

Tangguh LNG additional development
“Latest forecast for FY March 2025

Waitsia
Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED

@ LNG projects (in production)
@ LNG projects (under development)
< LNG and natural gas projects

(preparing for development/expansion)

Upstream natural gas interests (including under development)
@ Long-term LNG purchase contracts




Ruwais LNG

€ Expanding long-term stable earnings base by building up LNG business and LNG trading portfolio

Strategic partnership with ADNOC and global energy majors

e Trusting relationship with ADNOC cultivated over
50 years through ADNOC LNG investment and operation

e Strong partnerships with bp, Shell, and TotalEnergies
through LNG and other businesses

O

Partnerships

Project contribution

e Utilizing LNG business management expertise

Comprehensive e Stable LNG purchase
capabilities

Y Y VY

L MRUWaAIS|EING

o LNG marketing support

Incorporating

through adoption of E-Drive and use of
clean power

A

TORLD “" CLEAN :r'vj EQGY

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.

<

MITSUI&CO.

©ADNOC




Low-carbon Measures in LNG Projects @

MITSUI&CO.

€ We aim to ensure sustainable competitive advantage by taking measures to address GHG emissions

Measures to address GHG emissions in each process

Upstream gas development Liquefaction Marine transportation Usage
Utilization of technical ® Electrification of . Access to cross-industry
expertise in the E&P area liquefaction facilities ® Fuel efficiency customers
® Procuring renewable improvements
® CCS/CCUS power ® Re-liquefaction of BOG*?2 ® Capture of CO2 from

® RNG'! production ® CCS/CCUS emitters

¥ Sakhalin II X Terreva

Procuring RNG

Electrification RE Power production Renewa b|eS
QatarEnergy LNG N (3) Cameron LNG QOCameron LNG

Ruwais LNG Q‘:%’#ncz)agliNNGG expansion
Eooy
s
CCs

Procuring
RE Power

Procuring
RE Power

€, Tangguh LNG
L 4

Browse o Tangguh LNG

. 9 Existing projects
North West Shelf ¢ additional development & Under construction

Electrification,

Mozambique Area1ll

4@ Bolt-on and new projects
"lRenewable natural gas e

"2Boil off gas: gas that vaporizes due to natural heat input from outside the storage tank when transporting and 4 DeplgymgnT decisiqn made
storing low-temperature liquids such as LNG @ Considering deploying
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Clean Ammonia: Building a Value Chain @

MITSUI&CO.

€ Steady progress on projects through collaboration with strategic partners such as ADNOC in
Abu Dhabi and CF Industries in N. America

€ Combining cross-industry track record and expertise between Energy and Chemicals, and
Mobility business units

Production Transportation Sales

e Collaboration with strategic partners
e Technical capabilities, cost
competitiveness, marketing strategy

e Ammonia carriers e Fertilizer feedstock
e Joint development of fuel tankers e Chemical feedstock

e Floating storage and regasification Units e Fuel for power generation and ships

Europe

- 2023
BAM™ | t
(%ecideg)ep eymen Share of ammonia
7 MAERSK imports

/, Za¥ TANKERS
” \Sales/_ — (\ over 602, N5~ Joint production us
~— 7CF

i c . . IRA'3
. 10 ammonia ransportation 1 with CF Indusfl’les
Production carriers joint order U Sales

@Production (implemented)
ﬁ Joint Production Japan
s project with ADNOC Hydrogen Society
Promotion Act

2025Q1
Final investment
decision (planned)

2024 Construction start (In effect)

2027 Ammonia production start (scheduled) -‘l

2030 Clean ammonia production start (target) ,@, F"
MITSUI E&P

Verifying use of gas from Waitsia as
feedstock in production of clean ammonia

“1Carbon Border Adjustment Mechanism *2Act to provide support due price gaps and support for developing hubs
"3Support measures for climate change-related investment under the Inflation Reduction Act
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CCS and CCUS Initiatives ’@

€ Globally examining the development of CCSaaS business model

Approx. 15 Mn tons/year by 2035°

® Acorn CCS

. ) ) . . @ Hackberry CCS
® CCSvalue chain business development in Asia and Oceania @ Corpus Christi CCS

Arthit Gas Field CCS @ .
® Malay Peninsula Southern Offshore CCS

. . ® Tangguh LNG CCUS
CCUS in Indonesia ®

Angel CCS @ @ Established alongside existing

business
@ CCSaasS projects

*Based on Mitsui’s equity share
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CCSaasS Initiatives

<

MITSUI&CO.

€ As a storage operator, working with industrial players to build CCS value chain in Japan and Malaysia

Together with partners

Geological knowledge, CCS project
relationships with local development
governmentin Malaysia experiencein Europe

o

TotalEnergies

PETRONAS

<

MITSUI&CO.

Customer network,
relationship with the
Japanese government

Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.

Separation and capture of CO:
emissions from multiple
industries across western Japan

Southern Malay

Peninsula CCS Hub

Mn tons/

Storage Approx. year

Adopted as JOGMEC-supported
project together with 7 companies
in Japan

Good marine access from Far East,
ideal location as CCS hub

Working on development of industry
standards for liquefied COz2 carriers

Aiming to reduce unit costs by taking
advantage of economies of scale

CO2 emission sources subject to
separation and capture

Oil and gas exploration and
development projects involving Mitsui
(including past results)




4

Outlook for Global Energy Transition @

€ Growth in natural gas and LNG will be driving force for the foreseeable future

€ Growth expected in shift to electrification, next-gen fuels, renewable energy and power
trading, and carbon management

Profit (Bn JPY)
270
%
Profit (Bn JPY) : ¥
{ ROIC >
150 ® Carbon management Above 1 0%

10 Renewable energy and
power trading

< Reduction

‘ b contribution
{ ROIC ) m Next-genfuels
6° B Electrification 14 Mn tons

Above. % ® Natural gas, LNG . ¥
K non

5 Mn tons

1-20
FY March 2025 FY March 2030

Image supplied by the North West Shelf Project
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MITSUI&CO.

A Cautionary Note on Forward-Looking Statements

This material contains statements (including figures) regarding Mitsui & Co., Ltd. ("Mitsui”)’s corporate
strategies, objectives, and views of future developments that are forward-looking in nature and are not
simply reiterations of historical facts. These statements are presented to inform stakeholders of the
views of Mitsui’'s management but should not be relied on solely in making investment and other
decisions. You should be aware that a number of important risk factors could lead to outcomes that differ
materially from those presented in such forward-looking statements. These include, but are not limited
to, (i) change in economic conditions that may lead to unforeseen developments in markets for products
handled by Mitsui, (ii) fluctuations in currency exchange rates that may cause unexpected deterioration
in the value of transactions, (iii) adverse political developments that may create unavoidable delays or
postponement of transactions and projects, (iv) changes in laws, regulations, or policies in any of the
countries where Mitsui conducts its operations that may affect Mitsui's ability to fulfil its commitments,
and (v) significant changes in the competitive environment. In the course of its operations, Mitsui adopts
measures to control these and other types of risks, but this does not constitute a guarantee that such
measures will be effective.
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