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45.4 50 
40.2 50 8.5 15 63.4 80 

176.9 150 

247.8 290 

409.1 360 

995.8 1,000 Segment Change Main YoY factors

Mineral & Metal 
Resources -49.1 [ - ] Iron ore prices, dividends from associated

companies

Energy +42.2 [＋] LNG dividends
[ - ] LNG trading

Machinery & 
Infrastructure -26.9 [ - ] A subsidiary becoming an associated company,

dividends from associated companies

Chemicals +16.6 [＋] Improvement in performance of affiliated 
companies, trading

Iron & Steel
Products +6.5 [＋] Dividends from associated companies, 

improvement in performance of affiliated companies

Lifestyle +9.8 [＋] Trading, improvement in performance of affiliated 
companies

Innovation & 
Corporate 
Development

+4.6
Others, 
Adjustment & 
Eliminations

+0.5 Expenses, interest, taxes, etc., not allocated to
business segments

Total +4.2

FY March 2025 Business Plan:
Core Operating Cash Flow YoY Segment Comparison
(Bn JPY)

■ 4.5 ■ 5

Result Business Plan
FY March 2024 FY March 2025
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Segment Change Main YoY factors

Mineral & Metal 
Resources -45.1 [ - ] Iron ore prices

Energy -141.7 [ - ] Absence of one-time profit recorded in previous
FY, LNG trading

Machinery & 
Infrastructure -18.7

[＋] Gain on asset sales, absence of valuation loss 
recorded in previous FY

[ - ] Absence of gain on asset sales recorded in
previous FY, automotives, ships

Chemicals +30.8
[＋] Improvement in performance of affiliated

companies, trading, earnings contribution from
new projects

Iron & Steel
Products +13.8

[＋] Improvement in performance of affiliated
companies, absence of impairment loss recorded   
in an associated company in previous FY

Lifestyle -19.1
[ - ] Absence of one-time profit and asset sales

recorded in previous FY
[＋] Improvement in performance of affiliated 

companies, profit contribution from new projects, 
trading

Innovation & 
Corporate 
Development

+11.2 [＋] FVTPL profit, growth in core affiliated
companies in Japan

Others, 
Adjustment & 
Eliminations

+5.1 Expenses, interest, taxes, etc., not allocated to
business segments

Total -163.7

53.8 65
94.1 75

11.2 2539.2 70

248.7 230

281.7
140

335.1

290

1,063.7

900

FY March 2025 Business Plan:
Profit YoY Segment Comparison
(Bn JPY)

■ 5
■ -0.1

Result Business Plan
FY March 2024 FY March 2025
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36%

17%

https://www.mitsui.com/jp/en/sustainability/environment/climate_change/pdf/en_projectlist_20240331.pdf
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Key Strategic 
Initiatives Disclosures Investment 

decision made
Asset 

recycling
Pipeline

expansion etc.

Apr Mitsui & Co. explores low CO2 iron metallics production in Special Economic Zone at Duqm, Sultanate of Oman 〇 Topics

Apr Mitsui Acquires Convertible Bonds Issued by Alvotech, a global biotech company based in Iceland 〇 Release

Apr Mitsui enters into agreement with ADNOC for joint study to verify GHG emissions of clean ammonia project in UAE 〇 Topics

Apr Mitsui & Co., Ltd. has completed a strategic investment in Optimus Technologies, Inc., an advanced fuel system manufacturer in United 
States. 〇 Topics

Apr Acquisition of unconventional gas asset in Texas, U.S.A. 〇 Release

Apr Mitsui Acquires Additional Shares in LGMS Berhad, Cybersecurity Service Company in Malaysia 〇 Topics

Apr Planned Commencement of Tender Offer to Acquire Metro Pacific Investments Corporation, an Integrated Infrastructure Company in the 
Philippines 〇 TSE*4

May Mitsui Invests in Kyoto Fusioneering Ltd. –
Developing fusion technology from Japan to drive a new energy industry and solve global environmental problems 〇 Topics

Jun Asahi Kasei and Mitsui establish supply and procurement system for bio-methanol 〇 Topics

Jun Mitsui to Invest in Euricom S.p.A. 〇 Release

Jun Mitsui Concludes Contract to Supply Ammonia for Co-firing Demonstration Project at Unit 4 of the JERA Hekinan Thermal Power Station 〇 Topics

Jun Acquisition of Shares in a Functional Food Ingredients Business Affiliated to Celanese Corporation 〇 TSE

Jun Mitsui agrees with Microwave Chemical Co., Ltd. to Collaborate on the Development of Microwave-based Low-carbon 
Lithium Ore Processing Technology 〇 Topics

Jun Mitsui Concludes Agreement on the Joint Development of CCS Project in Malaysia 〇 Topics

Jul Mitsui Completes Acquisition of 100% shares of STATS (UK) Ltd. Acquisition of Global Pipeline Repair Equipment Manufacturer and 
Technical Services Provider. 〇 Release

Jul Mitsui Invests in the World's First e-Methanol Production & Sales Business in Denmark 〇 Release

Jul Mitsui establishes Earth hacks & Co. to create a circle of decarbonization through co-creation and starts decarbonization initiatives with 
partners 〇 Topics

Jul Subscription to FRD Japan's Third-party Allotment of New Shares 〇 Release

Jul KDDI Evolva and Relia Establishing Altius Link as an Integrated Company -Aiming for Heights with Digital BPO, toward a Trusted Partner- 〇 Topics

Jul Mitsui and Taiyo Oil to Commence Joint Study on the Production of SAF in Japan 〇 Topics

Please refer to our website for details. Releases - MITSUI & CO., LTD.
*1 Global Energy Transition  *2 Wellness Ecosystem Creation   *3 Industrial Business Solutions   *4 Filing to Tokyo Stock Exchange

14. List of Main Announcements, Releases and Topics for FY March 2024 (Q1 reprint)
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https://www.mitsui.com/jp/en/topics/2023/1246318_13949.html
https://www.mitsui.com/jp/en/release/2023/1246314_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246353_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246393_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246393_13949.html
https://www.mitsui.com/jp/en/release/2023/1246395_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246448_13949.html
https://www.mitsui.com/jp/en/release/2023/1246450_13943.html
https://www.mitsui.com/jp/en/release/2023/1246450_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246592_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246592_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246710_13949.html
https://www.mitsui.com/jp/en/release/2023/1246714_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246746_13949.html
https://www.mitsui.com/jp/en/release/2023/1246775_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246645_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246645_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246779_13949.html
https://www.mitsui.com/jp/en/release/2023/1246811_13943.html
https://www.mitsui.com/jp/en/release/2023/1246811_13943.html
https://www.mitsui.com/jp/en/release/2023/1246818_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246854_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246854_13949.html
https://www.mitsui.com/jp/en/release/2023/1246952_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246950_13949.html
https://www.mitsui.com/jp/en/topics/2023/1246955_13949.html
https://www.mitsui.com/jp/en/release/index.html


61Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED.

Key Strategic 
Initiatives Disclosures Investment 

decision made
Asset 

recycling
Pipeline

expansion etc.

Aug Notice of the Planned Share Transfer of Mitsui Rail Capital Europe B.V. 〇 TSE

Aug Mitsui Invests in U.S. Infrastructure Repair Company 〇 Topics

Aug Investment in Shrimp Farming Business in Ecuador 〇 TSE

Aug Mitsui invests in RRG Nature Based Solutions, a regenerative agriculture project developing company in US 〇 Topics

Aug Mitsui to Acquire US Based Cosmetics Contract Manufacturer 〇 Release

Aug Notice of Planned Share Transfer of Thorne HealthTech, Inc. 〇 TSE

Aug Investment in Southeast Asian Forestry Resource Fund Managed by New Forests Asia (Singapore) 〇 Topics

Aug Launch of joint study on establishment of hydrogen and ammonia supply chain based in the Osaka coastal industrial zone 〇 Topics

Aug Equity Participation in US Renewable Natural Gas Production & Sales Company Terreva Renewables 〇 Release

Sep Mitsui to Invest in Finnish Ship System Integrator Promoting Onboard Energy Efficiency Improvement 〇 Topics

Sep Mitsui selected to conduct a concept study of Japanese module 〇 Topics

Sep Final Investment Decision for Hai Long Offshore Wind Power Project in Taiwan 〇 TSE

Sep Mitsui to invest in Renewable Diesel and SAF Production Business in Portugal 〇 Release

Oct Mitsui Invests in Lokavant Holdings Inc. 〇 Topics

Oct Mitsui Invests in Indonesian Food Distribution and Cold-chain Logistics Company 〇 Topics

Oct Indonesia's Tangguh Expansion Project Commences LNG Shipment 〇 Topics

Oct Extension of Interests in Oman LNG Project 〇 Topics

Oct Feasibility Study Concerning the Development of a Hydrogen/Ammonia Supply Chain Using Floating Storage and Regasification Unit 
(FSRU) in the Port of Tsuruga 〇 Topics

14. List of Main Announcements, Releases and Topics for FY March 2024 (Q2 reprint)

Please refer to our website for details. Releases - MITSUI & CO., LTD.
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https://www.mitsui.com/jp/en/release/2023/1247044_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247000_13949.html
https://www.mitsui.com/jp/en/release/2023/1247046_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247111_13949.html
https://www.mitsui.com/jp/en/release/2023/1247020_13943.html
https://www.mitsui.com/jp/en/release/2023/1247213_13943.html
https://www.mitsui.com/jp/en/topics/2023/1246797_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247215_13949.html
https://www.mitsui.com/jp/en/release/2023/1247226_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247228_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247313_13949.html
https://www.mitsui.com/jp/en/release/2023/1247495_13943.html
https://www.mitsui.com/jp/en/release/2023/1247489_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247509_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247619_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247627_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247629_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247663_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247663_13949.html
https://www.mitsui.com/jp/en/release/index.html
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Key Strategic
Initiatives Disclosures Investment 

decision made
Asset 

recycling
Pipeline

expansion etc.

Nov Mitsui Acquires Additional Shares in Axiata Digital Services Sdn. Bhd., Holding Company of Data Analytics and Artificial Intelligence 
Service Provider in Malaysia 〇 Release

Nov Acquisition of Shares in Company Selling and Servicing Machinery for Open-pit and Underground Mining in Peru, Plans for Future 
Business Integration 〇 Release

Nov Mitsui to invest in NEoT Capital, turnkey service provider to accelerate Energy Transition 〇 Topics

Nov Underwriting of New Share Allotment for Metro Pacific Investments Corporation, an Integrated Infrastructure Company in the Philippines 〇 TSE

Nov Mitsui Invests in an Integrated Production Business in Egypt, Encompassing the Production of Breeding Chickens, the Production and 
Processing of Broilers, the Manufacturing of Processed Food, and Sale of These Products 〇 Release

Nov Notice of the Planned Share Transfer of International Power (Australia) Holdings Pty Limited 〇 TSE

Nov Mitsui & Co., Boustead Projects and Hankyu Hanshin Properties Corp Team Up for 36 Tuas Road Redevelopment in Singapore 〇 Topics

Dec Mitsui, EAGLYS And Quantinuum Collaborate To Build A Quantum-Resistant Data Analytics (AI) Platform Using Quantum Computing 
Hardened Encryption Keys 〇 Topics

Dec Mazda and Mitsui Conclude Sales and Purchase Agreement for J-Credits Generated by Forests in the Chugoku Region 〇 Topics

Dec Mitsui secures 684-megawatt project together with RWE and Osaka Gas in Japanese offshore wind auction 〇 Topics

Dec Notice of Divestment of Upstream Interest in the Kaikias Field in the US Gulf of Mexico and Change to Designated Consolidated Subsidiary 
(Dissolution and Liquidation) 〇 TSE

Dec Notice of the Share Transfer of RGF Staffing Delaware, Inc. 〇 TSE

Dec Mitsui Invests in E12 Ventures, a US-based Venture Capital Fund 〇 Topics

Dec Mitsui to Subscribe to Additional Convertible Bonds Issued by Hexagon Purus, a Norwegian Company Manufacturing Hydrogen 
Cylinders/Systems, and Battery Systems, and Engaging in Vehicle Integration Business 〇 Release

Dec Investment in Pinnacle Mobility, an Indian Company Developing Mobility Electrification Business under the EKA Brand 〇 Release

Jan US Methanol JV Commences Production of Methanol Derived from CO2 〇 Topics

Jan Conclusion of Joint Collaboration Agreement on Biomaterial Business in Brazil 〇 Topics

Jan Mitsui Signs Long-term Sales and Purchase Agreement to Supply Solar Power to Sophia University 〇 Topics

Jan Mitsui to invest in Quantinuum, a leading global quantum computing company, and sign a distributorship agreement for marketing in 
Japan and Asia-Pacific. 〇 Release

Jan Commencement of Joint Study to Establish Ammonia Supply Base in Soma Area, Fukushima Prefecture 〇 Topics

14. List of Main Announcements, Releases and Topics for FY March 2024 (Q3 reprint)

Please refer to our website for details. Releases - MITSUI & CO., LTD.
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https://www.mitsui.com/jp/en/release/2023/1247729_13943.html
https://www.mitsui.com/jp/en/release/2023/1247729_13943.html
https://www.mitsui.com/jp/en/release/2023/1247735_13943.html
https://www.mitsui.com/jp/en/release/2023/1247735_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247733_13949.html
https://www.mitsui.com/jp/en/release/2023/1247767_13943.html
https://www.mitsui.com/jp/en/release/2023/1247769_13943.html
https://www.mitsui.com/jp/en/release/2023/1247769_13943.html
https://www.mitsui.com/jp/en/release/2023/1247867_13943.html
https://www.mitsui.com/jp/en/topics/2023/1247900_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247986_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247986_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247988_13949.html
https://www.mitsui.com/jp/en/topics/2023/1247997_13949.html
https://www.mitsui.com/jp/en/release/2023/1248000_13943.html
https://www.mitsui.com/jp/en/release/2023/1248000_13943.html
https://www.mitsui.com/jp/en/release/2023/1248009_13943.html
https://www.mitsui.com/jp/en/topics/2023/1248007_13949.html
https://www.mitsui.com/jp/en/release/2023/1248076_13943.html
https://www.mitsui.com/jp/en/release/2023/1248076_13943.html
https://www.mitsui.com/jp/en/release/2023/1248079_13943.html
https://www.mitsui.com/jp/en/topics/2024/1248163_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248263_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248297_14380.html
https://www.mitsui.com/jp/en/release/2024/1248259_14372.html
https://www.mitsui.com/jp/en/release/2024/1248259_14372.html
https://www.mitsui.com/jp/en/topics/2024/1248355_14380.html
https://www.mitsui.com/jp/en/release/index.html
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Key Strategic
Initiatives Disclosures Investment 

decision made
Asset 

recycling
Pipeline

expansion etc.

Feb Mitsui to Make Additional Investment in a Europe-based Paint and Coatings Manufacturer 〇 Release

Feb Notice of the Partial Share Transfer of Brazilian Intermodal Freight Transportation Services Company VLI S.A. 〇 TSE

Feb Mitsui Concludes Memorandum of Understanding with Chugoku Electric Power on the Creation of a CCS Value Chain between Malaysia 
and Japan 〇 Topics

Feb Capital and Business Alliance among Mitsui, Mizuho Bank, Mizuho Innovation Frontier, and e-dash 〇 Topics

Mar Establishment of Mitsui & Co. Retail Group, Ltd. 〇 Topics

Mar Contributing to the Carbon-neutral Society through the Importation of Biomethane 〇 Topics

Mar Launch of Service in Partnership with Shopify Japan to Support DX of Delivery Operations for e-Commerce Merchants in Japan 〇 Topics

Mar Investment in Major Indian Broiler Business 〇 Release

Mar Mitsui to Invest in Atlas Lithium Corporation 〇 Topics

Mar Final Investment Decision for the Development of Vietnam Block B Gas Field 〇 TSE

Apr MOUs Concluded on Joint Studies with Mitsubishi UBE Cement and Resonac Concerning CCS Value Chain Development between Malaysia 
and Japan 〇 Topics

Apr Mitsui to acquire Eu Yan Sang International Ltd, a leading Singapore-based consumer healthcare brand in Asia with Rohto 〇 Release

Apr Mitsui Moves into US Truck Auction Business 〇 Release

Apr Mitsui Entered the U.S. Cybersecurity Market 〇 Topics

Apr Commencement of a Joint Study for the Establishment of an Ammonia Supply Chain Based in the Tomakomai Area of Hokkaido 〇 Topics

14. List of Main Announcements, Releases and Topics for FY March 2024 (Q4)

Please refer to our website for details. Releases - MITSUI & CO., LTD.

IBS

IBS

GET

GET

IBS

GET

IBS

WEC

GET

GET

GET

WEC

IBS

IBS

GET

https://www.mitsui.com/jp/en/release/2024/1248448_14372.html
https://www.mitsui.com/jp/en/release/2024/1248508_14372.html
https://www.mitsui.com/jp/en/topics/2024/1248519_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248519_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248499_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248702_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248832_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248898_14380.html
https://www.mitsui.com/jp/en/release/2024/1248950_14372.html
https://www.mitsui.com/jp/en/topics/2024/1248956_14380.html
https://www.mitsui.com/jp/en/release/2024/1248975_14372.html
https://www.mitsui.com/jp/en/topics/2024/1248980_14380.html
https://www.mitsui.com/jp/en/topics/2024/1248980_14380.html
https://www.mitsui.com/jp/en/release/2024/1249005_14372.html
https://www.mitsui.com/jp/en/release/2024/1249070_14372.html
https://www.mitsui.com/jp/en/topics/2024/1249072_14380.html
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