MITSUI & CO. (AUSTRALIA) LTD.

Financial
Report 2026

FOR THE FINANCIAL YEAR
ENDED 31 MARCH 2026

ACN 004 349 795

360°

business
Innovation.

MITSUI&CO.



Contents

Section 1

Message from the Chair 4
& Chief Executive Officer

MITSUI & CO. (AUSTRALIA) LTD financial report 2026

Section 2

Directors’

Report

Section 3

Auditor’s Independence 7

Declaration

Independent Auditor’s Report 8

Directors' Declaration 10

Section 4

Consolidated Statement of
Profit or Loss and Other

Comprehensive Income

Consolidated Statement of

Financial Position

Consolidated Statement of

Changes in Equity

Consolidated Statement

of Cash Flows

Section 5

Notes to the Financial 15

Statements

~iy



Corporate Mission, Vision and Values

Over a period of many years, Mitsui has developed a set of values including challenge and innovation, freedom and open-mindedness, and nurturing human resources - all of which have helped shape
the Mitsui of today. In 2004, these concepts were redefined as Mitsui's Mission, Vision and Values (MVV). In recognition of the unprecedented rate of change in our business and in the world around us
they were renewed in May 2020. By focusing on our MVV in all that we do, we will grow our business in the right way and deliver lasting value to all of our stakeholders.

Mission

Build brighter futures, everywhere

Realize a better tomorrow for earth and for people around the world.

Vision

360° business innovators

As challengers and innovators, we create and grow business while addressing material issues for sustainable development.

Values

Our core values as challengers and innovators

Seize the initiative Thrive on diversity

We play a central role in driving transformation. We foster an open-minded culture and multiply our strengths to achieve excellence.

Embrace growth Act with integrity

We drive our collective growth by continuously growing as individuals. We pursue worthy objectives with fairness and humility, taking pride in work that stands the test of time.




Message from the Chair & CEO
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Directors’ Report

Messag? from the Chair & Chief Executive Officer

Signed Reports

Financial Statements Notes to the Financial Statements

I am pleased to present Mitsui & Co. (Australia) Ltd.'s Annual Financial Statement for the financial
year ended 31 March 2026.

The year unfolded against a backdrop of heightened global uncertainty, driven by US tariff policies,
geopolitical tensions in the Middle East, and weakness in China’s property sector and domestic
demand. After-tax profit was $459.5 million, down from $506.7 million in the previous year,
reflecting lower dividend income from our iron ore and metallurgical coal interests as commodity
prices softened.

Despite a more challenging operating environment, we remain confident in the long-term
fundamentals of our business. Building on more than six decades of investment in Australia’s
resources sector, Mitsui announced plans to acquire and develop high-quality iron ore assets.
These included the acquisition of an indirect 7% interest in the Ministers North iron ore deposit and
investing in the development of the West Angelas Sustaining Project. Mitsui also completed the
full acquisition of a 40% interest in Rhodes Ridge, one of the world’s largest undeveloped iron ore
deposits. These investments strengthen our future earnings base and support the stable supply of

essential resources.

Looking further ahead, our commitment to long-term value creation is reflected in the new
three-year Medium-term Management Plan released by our parent company, Mitsui & Co,, Ltd. in
May 2026. The plan charts a pathway to 2030 and beyond, advancing Mitsui's three key strategic
initiatives—Industrial Business Solutions, Wellness Ecosystem Creation, and Global Energy
Transition—while leveraging opportunities arising from data and artificial intelligence to create new
value and shape future industries.

While resources remain a cornerstone of our Australian operations, Mitsui Australia today
operates across the Food & Retail, Infrastructure, Energy, Mobility and Chemicals sectors, with
business activities spanning multiple industries and value chains. Across these businesses, our
teams continue to identify new opportunities for trade, investment and partnership, supporting
sustainable growth both within and beyond our traditional areas of strength.

This year, 2026, also carries special significance as Australia and Japan mark the 50th anniversary of
the Basic Treaty of Friendship and Cooperation. The treaty laid the foundation for the strong and
multifaceted relationship between
our countries, fostering decades

of cooperation, shared prosperity
and mutual trust. As a company
that has grown alongside Australia
and Japan’s enduring partnership,
Mitsui remains focused on creating
long-term value and earning the
trust of our stakeholders.

N

Takashi Yamamura
CHAIR & CHIEF EXECUTIVE OFFICER
30 July 2026

MITSUI & CO. (AUSTRALIA) LTD financial report 2026



Message from the Chair & CEO

Directors’ Report

Directors’ Report

Signed Reports

Financial Statements

Notes to the Financial Statements

The directors of Mitsui & Co. (Australia) Ltd., submit herewith the annual report of Mitsui & Co. (Australia) Ltd (the “Company”) and its subsidiaries (the “Consolidated entity”) for the financial year ended

31 March 2026. In order to comply with the provisions of the Corporations Act 2001, the directors report as follows:

Directors

The names and particulars of the directors of the Company during or since the end of the financial year are:

Mr T Yamamura

Director since 1 April 2025.
Joined Mitsui Group in 1991.
Currently Chair and CEO,
Mitsui & Co. (Australia) Ltd.
and Managing Officer, Mitsui
& Co. Ltd,, Head Office Japan.
Previously Associate Officer,
General Manager Mitsui & Co,
Ltd. Chubu Office. Graduated
from The Tohoku University,
Japan, Bachelor of Metallurgical
Engineering.

Mr M Kikumoto

Director since 30 September
2021. Joined Mitsui Group

in 2000. Currently Director

& Executive Vice President
and General Manager of the
Sydney Office of Mitsui & Co.
(Australia) Ltd.. Previously CFO,
General Manager, Financial
Management Division, Mitsui
& Co. (Australia) Ltd, Deputy
General Manager, CFO Unit,
Financial Management &
Advisory Div. Ill, Investment
Management Department
(Chemicals), Mitsui & Co,

Ltd. Graduated from Waseda
University, Japan, majoring in
Political Science and Economics.
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The Hon A Thomson

Director since 1 January 2026.
Former Australian Federal
Minister, including roles as
Parliamentary Secretary

to the Minister for Foreign
Affairs, Minister for Sport and
Tourism, and Minister Assisting
the Prime Minister for the
Sydney 2000 Olympic Games.
Extensive experience as a
lawyer, investment banker and
business adviser. Holds Bachelor
of Laws and Bachelor of Arts
degrees from the University

of Melbourne, studied at Keio
University in Japan, and holds a

Master of International Law from

Georgetown University in the
United States.

Ms A Asaoka

Director since 6 April 2026.
Joined the Mitsui Group in
2005. Currently as Director

& Chief Administration

Officer and General Manager,
Corporate Planning Division,
Mitsui & Co. (Australia) Ltd.
Previously as General Manager
of the Abu Dhabi Business
Department, Middle East Gas
Division, Energy Business Unit
I (Global LNG), Mitsui & Co,
Ltd. Holds Bachelor of Laws
and Master of Laws degrees
from Keio University, Japan,
and a Master of Laws from the
University of Pennsylvania.

20

=)
Mr M Asahara

Director until 6 April 2026.
Joined Mitsui Group in 2000.
Previously as Director & Chief
Administration Officer, Mitsui
& Co. (Australia) Ltd. and
responsible for renewable
energy development and

investment as General Manager

of Division 3, Department 1
Infrastructure Business Unit,
Mitsui & Co,, Ltd. Graduated
from Kyoto University, Japan,
majoring in Economics.

Ms W Holdenson

Director until 31 December
2025. Joined Mitsui & Co.
(Australia) Ltd. in 2014 as
Executive Vice President and
Chief Transformation Officer,
Mitsui & Co. (Australia) Ltd.
Previously State Director
Western Australia / South
Australia / Northern Territory,
Austrade. Graduated from
Sophia University, Japan,
obtaining a Bachelor of Arts
degree, and University of
New South Wales, obtaining a
Master of Commerce degree.



Message from the Chair & CEO

Directors’ Report (cont)

Principal Activities of the
Consolidated Entity

The Consolidated entity’s principal activities in the course
of the financial year were exporting, importing, investing
in resource entities, and the provision of finance to related
bodies corporate. There was no significant change in the
nature of these activities during the financial year.

Dividends

In respect of the financial year ended 31 March 2026,
the Consolidated entity paid a fully franked dividend of

$311,496,000, franked at the corporate tax rate of 30% (2025: nil).

Results

A summary of consolidated results is set out below:

2026 2025

$'000 $'000

Total Revenue 403,411 491,122

Directors’ Report

Profit before income tax expense 471,085 522,476
Income tax (expense)/benefit (11,619) (15,811)

Net profit attributable to
members of the parent entity 459,466 506,665

MITSUI & CO. (AUSTRALIA) LTD financial report 2026

Signed Reports

Review of Operations

For the financial year ended 31 March 2026, the result
generated highlights the Consolidated entity’s ongoing ability
to endure challenging conditions and robust operations,
achieving profit after tax of $459.5 million. This result was
attained amidst the continuation of significant geopolitical
and global trade tensions bringing risk, uncertainty and
volatility to the market.

Changes in State of Affairs

During the financial year, there was no significant change in
the state of affairs of the Consolidated entity.

Subsequent Events

There has not been any matter or circumstance, other than
that referred to in the financial statements or notes thereto,
that has arisen since the end of the financial year, that

has significantly affected, or may significantly affect, the
operations of the Consolidated entity, the results of those
operations, or the state of affairs of the Consolidated entity in
future financial years.

Future Developments

Disclosure of information regarding likely developments in the
operations of the Consolidated entity in future financial years
and the expected results of those operations is likely to result in
unreasonable prejudice to the Consolidated entity. Accordingly,
this information has not been included in this report.

Financial Statements

Notes to the Financial Statements

Indemnification of Officers and Auditors

During or since the end of the financial year the Company has
not indemnified or made a relevant agreement to indemnify
an officer or auditor of the Consolidated entity or of any
related body corporate against a liability incurred as such by
an officer or auditor. In addition, the Company has not paid,
or agreed to pay, a premium in respect of a contract insuring
against a liability incurred by an officer or auditor.

Auditor’s Independence Declaration

The auditor’s independence declaration is included on page 7
of the annual report.

Rounding Off of Amounts

The Company is a company of the kind referred to in ASIC
Corporations (Rounding in Financial/Directors’ Reports)
Instrument 2016/191, dated 1 April 2016, and in accordance
with that Class Order, amounts in this directors’ report and in
the financial statements have been rounded off to the nearest
thousand dollars, unless otherwise indicated.

The directors’ report is signed in accordance with a
resolution of directors made pursuant to section 298(2) of the
Corporations Act 2001.

On behalf of the Directors
et
Masafumi Kikumoto

Director
Sydney, 30 July 2026
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Auditor’s Independence Declaration
D e I o i tte gg:ﬁ §;64T9%U1C;eo?ohmatsu

477 Collins Street
Melbourne VIC 3000

30 July 2026 Australia
Tel: +61 3 9671 7000

The Board of Directors www.deloitte.com.au

Mitsui & Co. (Australia) Ltd.
Level 15, 101 Collins Street
Melbourne VIC 3000

Dear Board Members

Auditor’s Independence Declaration to Mitsui & Co. (Australia) Ltd.

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide the following declaration of independence to the directors of Mitsui & Co. (Australia) Ltd.

As lead audit partner for audit of the financial statements of Mitsui & Co. (Australia) Ltd for the financial year ended 31 March 2026, | declare that to the best of my knowledge and belief, there have been
no contraventions of:

The auditor independence requirements of the Corporations Act 2001 in relation to the audit; and
Any applicable code of professional conduct in relation to the audit.
Yours faithfully

Lefo:te Tondhe 7oknathia

DELOITTE TOUCHE TOHMATSU

%‘,‘1 e

Shinji Tsutsui
Partner
Chartered Accountants

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Asia Pacific Limited and the Deloitte organisation.
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Message from the Chair & CEO Directors’ Report

Signed Reports

Financial Statements Notes to the Financial Statements

Independent Auditor’'s Report to the Members of

Mitsui & Co. (Australia) Ltd

Opinion

We have audited the financial report of Mitsui & Co. (Australia) Ltd (the “Company”) and its
subsidiaries (the “Group”) which comprises the consolidated statement of financial position as at
31 March 2026, the consolidated statement of profit or loss and other comprehensive income, the
consolidated statement of changes in equity and the consolidated statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Group is in accordance with the
Corporations Act 2001, including:

Giving a true and fair view of the Group’s financial position as at 31 March 2026 and of its
financial performance for the year then ended; and

Complying with Australian Accounting Standards — Simplified Disclosures and the Corporations
Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the Group in accordance with the
auditor independence requirements of the Corporations Act 2001 and the ethical requirements of
the APES 110 Code of Ethics for Professional Accountants (including Independence Standards) issued
by the Accounting Professional & Ethical Standards Board Limited (the Code) that are relevant to
audits of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has
been given to the directors of the Group, would be in the same terms if given to the directors as at
the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the Group'’s annual report for the year ended 31 March 2026, but does not
include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of the Directors for the Financial Report
The directors of the Group are responsible:

For the preparation of the financial report in accordance with the Corporations Act 2001,
including giving a true and fair view of the financial position and performance of the Group in
accordance with Australian Accounting Standards — Simplified Disclosures; and

For such internal control as the directors determine is necessary to enable the preparation of
the financial report in accordance with the Corporations Act 2001, including giving a true and
fair view of the financial position and performance of the Group, and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Asia Pacific Limited and the Deloitte organisation.
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Message from the Chair & CEO Directors’ Report Signed Reports Financial Statements Notes to the Financial Statements

Independent Auditor’'s Report to the Members of

Mitsui & Co. (Australia) Ltd (cont)

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Australian Auditing Standards will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

. Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities within the Group as a basis for forming an
opinion on the Group financial report. We are responsible for the direction, supervision and review of
the audit work performed for the purposes of the group audit. We remain solely responsible for our
audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

pfﬂ .'/7l< 7‘“\(4( Z’(Auﬂﬁu

DELOITTE TOUCHE TOHMATSU

%’7‘1 e

Shinji Tsutsui

Partner

Chartered Accountants
Melbourne, 30 July 2026

Liability limited by a scheme approved under Professional Standards Legislation.
Member of Deloitte Asia Pacific Limited and the Deloitte organisation.
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Message from the Chair & CEO Directors’ Report Signed Reports Financial Statements Notes to the Financial Statements

Directors’ Declaration

The directors declare that:

a) in the directors’ opinion, there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable; and

b) inthe directors’ opinion, the attached financial statements and notes thereto are in accordance
with the Corporations Act 2001, including compliance with accounting standards and giving a
true and fair view of the financial position and performance of the Consolidated entity.

Signed in accordance with a resolution of the directors made pursuant to s.295(5) of the
Corporations Act 2001.

On behalf of the Directors

Masafumi kilwmets

Masafumi Kikumoto
Director

Sydney, 30 July 2026

MITSUI & CO. (AUSTRALIA) LTD financial report 2026




Message from the Chair & CEO Directors’ Report Signed Reports

Financial Statements Notes to the Financial Statements

Consolidated Statement of Profit or Loss and Other Comprehensive Income
for the Financial Year Ended 31 March 2026

2026 2025
Note $'000 $'000
Revenue 2(a) 105,576 149,790
Cost of goods and services sold (100,840) (145,170)
Gross profit 4,736 4,620
Other revenue 2(b) 297,835 341,332
Share of profits from associates 8 449,197 504,193
Selling, general and administrative expenses (38,282) (35,188)
Borrowing costs 2(c) (242,297) (292,466)
Other expenses (104) (15)
Profit before income tax expense 471,085 522,476
Income tax expense 3 (11,619) (15,811)
Profit attributable to members of the parent entity 459,466 506,665
Other comprehensive income
Items that will be reclassified subsequently to profit or loss:
Net change in fair value of financial assets at fair value through other comprehensive income 19 1) (200)
Share of associates increase/(decrease) in asset revaluation reserve, net of tax 19 (30,022) 21,746
Fair value gain on cash flow hedges taken to equity, net of tax - -
Share of associates decrease in hedging reserve, net of tax 19 71 (225)
Other comprehensive income for the year, net of tax (29972) 21,321
Total comprehensive income for the year 429,494 527986

Notes to the financial statements are included on pages 15 to 40.
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Message from the Chair & CEO Directors’ Report Signed Reports Financial Statements Notes to the Financial Statements

Consolidated Statement of Financial Position
as at 31 March 2026

2026 2025 2026 2025
Note $'000 $'000 Note $'000 $'000
Current assets Non-current liabilities
Cash and cash equivalents 26 113,397 781,387 Other financial liabilities 15 = 31
Trade and other receivables 4 562,360 79,906 Deferred tax liabilities 3(d) 39,541 24,597
Other financial assets 5 4,569,534 6,164,507 Provisions 16 1331 1192
Inventories 6 96 1645 Lease liabilities 17 4,042 5399
Prepayments / 1 351 Total non-current liabilities 44914 31,219
Total current assets 5,245,728 /027,796 Total liabilities 4,737,405 6,432,857
Non-current assets Net assets 4574844 3791535
Investments accounted for using the equity .
method 8 3,905,220 3,132,256 Equity
) . Issued capital 18 685,311 20,000
Other financial assets 9 104,228 8,659
Property, plant and equipment 10 22,020 22,073 Reserves 19 >46650 84,632
Right-of-use assets 17 3278 4,089 Retained earnings 20 3,834,873 3,686,903
Deferred tax assets 3(d) 31,775 29519  _Total equity 4574844 3791535
Total non-current assets 4,066,521 3,196,596
Total assets 9,312,249 10,224,392
Current liabilities
Trade and other payables 1 566,741 111,565
Borrowings 12 4,071,124 6,219,771
Other financial liabilities 13 45,559 9,596
Provisions 14 1572 1,657
Current tax payable 3(0) 5,608 57199
Lease liabilities 17 1,887 1,850
Total current liabilities 4,692,491 6,401,638

Notes to the financial statements are included on pages 15 to 40.
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Message from the Chair & CEO Directors’ Report Signed Reports

Financial Statements Notes to the Financial Statements

Consolidated Statement of Changes in Equity

for the Financial Year Ended 31 March 2026

Issued  Assetrevaluation Hedging Retained

capital reserve reserve earnings

$'000 $'000 $'000 $'000
Balance at 1 April 2024 20,000 67,753 (4,442) 3,180,238 3,263,549
Profit for the year - - - 506,665 506,665
Other comprehensive income for the year, net of tax - 21,546 (225) - 21,321
Total comprehensive income for the year - 21,546 (225) 506,665 527986
Payment of dividends - - - - -
Balance at 31 March 2025 20,000 89,299 (4,667) 3,686,903 3,791,535
Balance at 1 April 2025 20,000 89,299 4,667) 3,686,903 3,791,535
Shares issued 665,311 - = - 665,311
Profit for the year - - - 459,466 459,466
Other comprehensive income for the year, net of tax = (30,043) 71 = (29972)
Total comprehensive income for the year - (30,043) 71 459,466 429,494
Payment of dividends - - - (311,496) (311,496)
Balance at 31 March 2026 685,311 59,256 (4,596) 3,834,873 4,574,844

Notes to the financial statements are included on pages 15 to 40.

MITSUI & CO. (AUSTRALIA) LTD financial report 2026 13



Message from the Chair & CEO

Directors’ Report

Signed Reports

Consolidated Statement of Cash Flows
for the Financial Year Ended 31 March 2026

Financial Statements Notes to the Financial Statements

2026 2025
Note $'000 $'000

Cash flows from operating activities
Receipts from customers 115,883 181,934
Payments to suppliers and employees (108,892) (176,697)
Dividends received 8 353,897 374,056
Interest received 253,568 233,985
Interest paid (244,992) (299,031)
Net loan repayment from related parties 1,527,620 57,042
Proceeds from / (repayment of) borrowings (2,148,647) 178,654
Net income tax received from entities within the tax consolidated group 498,600 645,939
Income tax paid to tax office (557,468) (674,908)
Net cash (used in)/generated by operating activities (310,431) 520,974

Cash flows from investing activities
Payment for property, plant and equipment (1,746) (2,464)
Acquisitions of equity accounted investments (707,693) -
Net cash used in investing activities (709,439) (2,464)

Cash flows from financing activities
Payment for leasing (1,935) (1170
Dividends paid (311,496) -
Proceeds from issue of share capital 665,311 -
Net cash generated by/(used in) financing activities 351,880 (1,170)
Net (decrease)/increase in cash and cash equivalents (667,990) 517,340
Cash and cash equivalents at the beginning of the financial year 26 781,387 264,047
Cash and cash equivalents at the end of the financial year 26 113,397 781,387

Notes to the financial statements are included on pages 15 to 40.
MITSUI & CO. (AUSTRALIA) LTD financial report 2026 14



Message from the Chair & CEO Directors’ Report

Notes to the Financial Statements
for the Financial Year Ended 31 March 2026

1. Summary of Accounting Policies

Statement of compliance

The Consolidated entity does not have ‘public accountability’ as defined in AASB 1053 Application
of Tiers of Australian Accounting Standards and is therefore eligible to apply the ‘Tier 2’ reporting
framework under Australian Accounting Standards.

The financial statements comply with the recognition and measurement requirements of
Australian Accounting Standards, the presentation requirements in those Standards as modified
by AASB 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-
Profit Tier 2 Entities (AASB 1060) and the disclosure requirements in AASB 1060. Accordingly, the
financial statements comply with Australian Accounting Standards — Simplified Disclosures

The financial statements were authorised for issue by the directors on 30 July 2026.

Basis of preparation

These general-purpose financial statements have been prepared in accordance with the
Corporations Act 2001, Australian Accounting Standards and other authoritative pronouncements
issued by the Australian Accounting Standards Board (AASB) and comply with other requirements
of the law.

The financial statements comprise the consolidated financial statements of Mitsui & Co. (Australia)
Ltd (the “Company”) and its subsidiaries (the “Consolidated entity”). For the purposes of preparing
the consolidated financial statements, the Consolidated entity is a for-profit entity.

The presentation currency used in these financial statements is Australian dollars ($). Amounts in
these financial statements are stated in Australian dollars unless otherwise noted.

MITSUI & CO. (AUSTRALIA) LTD financial report 2026

Signed Reports

Financial Statements

Notes to the Financial Statements

Rounding off of amounts

The Company is a company of the kind referred to in ASIC Corporations (Rounding in Financial/
Directors’ Reports) Instrument 2016/191, dated 1 April 2016, and in accordance with that Class
Order amounts in the financial report are rounded off to the nearest thousand dollars, unless
otherwise indicated.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, directors are required to make
judgements, estimates and assumptions about the carrying values of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may
differ from estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Judgements made by the directors in the application of the Consolidated entity’s accounting
policies that have significant effects on the financial statements and estimates with a significant
risk of material adjustments in the next year are disclosed, where applicable, in the relevant notes
to the financial statements.



Message from the Chair & CEO Directors’ Report

Signed Reports

Notes to the Financial Statements (conta)

for the Financial Year Ended 31 March 2026

1. Summary of Accounting Policies (cont’d)

Adoption of new and revised accounting standards

In the current year, the Consolidated entity has adopted all new and revised accounting
Standards and Interpretations issued by the Australian Accounting Standards Board (AASB) that
are relevant to its operations and effective for the current reporting period. The adoption of
these new and revised accounting Standards did not have a material impact on the amounts
recognised or disclosures presented within the financial statements of the Consolidated entity.

At the date of authorisation of the financial report, the Standards and Interpretations listed below

was in issue but not yet effective, however, the directors anticipate that the initial application
of this Standard is not expected to have a material impact on the Consolidated entity’s
financial statements.

Standards and Interpretations in issue not yet adopted:

Expected to be initially
applied in the financial
year ending

Effective for annual
reporting periods
beginning on or after

Standard/
Interpretations

AASB 2014-10 Amendments
to Australian Accounting
Standards — Sale or

Contribution of Assets 1 January 2028 31 March 2029
between an Investor and its
Associate or Joint Venture

(as amended).

AASB 18 Presentation and
Disclosure in Financial
Statements

1 January 2027 31 March 2028
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Financial Statements

Notes to the Financial Statements

The following material accounting policies have been adopted in the preparation and

presentation of the financial report:

(a)

(b)

(c)

Principles of consolidation

The consolidated financial statements have been prepared by combining the financial statements
of all the entities that comprise the Consolidated entity, being the Company (the parent entity)
and its controlled entities as defined in Accounting Standard AASB 10 ‘Consolidated Financial
Statements’ and AASB 127 ‘Separate Financial Statements’. A list of controlled entities appears in
Note 22 to the financial statements. Consistent accounting policies have been employed in the
preparation and presentation of the consolidated financial statements.

The consolidated financial statements include the information and results of each controlled
entity from the date on which the Company obtains control and until such time as the
Company ceases to control such entity.

In preparing the consolidated financial statements, all intercompany balances and transactions,
and unrealised profits arising within the Consolidated entity are eliminated in full.

Borrowings
Borrowings are recorded initially at fair value, net of transaction costs.

Subsequent to initial recognition, borrowings are measured at amortised cost with any
difference between the initial recognised amount and the redemption value being recognised
in profit and loss over the period of the borrowing using the effective interest rate method.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash on hand,
cash in banks and short-term highly liquid deposits with a maturity of three months or less,
that are readily convertible to a known amount of cash and subject to an insignificant risk
of changes in value. Bank overdrafts are shown within borrowings in current liabilities in the
statement of financial position.
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Notes to the Financial Statements (conta)
for the Financial Year Ended 31 March 2026

1. Summary of Accounting Policies (cont’d)

(d) Derivative financial instruments and hedging activities

Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. The method of recognising

the resulting gain or loss depends on whether the derivative is designated as a hedging
instrument, and if so, the nature of the item being hedged.

The Consolidated entity designates certain derivatives as either:

hedges of the fair value of recognised assets or liabilities or a firm commitment (fair
value hedge);

hedges of a particular cash flow risk associated with a recognised asset or liability or a
highly probable forecast transaction (cash flow hedge); or

hedges of a net investment in a foreign operation (net investment hedge).

The Consolidated entity documents at the inception of the transaction the relationship
between hedging instruments and hedged items, as well as its risk management objectives
and strategy for undertaking various hedging transactions. The Consolidated entity also
documents its assessment, both at hedge inception and on an ongoing basis, of whether the
derivatives that are used in hedging transactions are highly effective in offsetting changes in
fair values or cash flows of hedged items.

Fair value hedge
Changes in the fair value of derivatives that are designated and qualify as fair value hedges

are recorded in the profit or loss, together with any changes in the fair value of the hedged
asset or liability that are attributable to the hedged risk. The gain or loss relating to the
ineffective portion is recognised in the income statement within

‘gains/(losses) on financial derivatives’. Changes in the fair value of the derivative attributable
to hedged risk are recognised in the income statement within the respective income

or expense line item (e.g. ‘finance cost'’ if hedging interest rate risk; revenue’ if hedging
forecasted future sales).
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If the hedge no longer meets the criteria for hedge accounting, the adjustment to the
carrying amount of a hedged item is amortised to profit or loss over the period to maturity.

Cash flow hedge
The effective portion of changes in the fair value of derivatives that are designated and

qualify as cash flow hedges is recognised in other comprehensive income. The gain or loss
relating to the ineffective portion is recognised immediately in the income statement within
‘gains/(losses) on financial derivatives'.

Amounts accumulated in equity are reclassified to profit or loss in the periods when the
hedged item affects profit or loss (for example, when the forecast sale that is hedged takes
place). However, when the forecast transaction that is hedged results in the recognition of

a non-financial asset (for example, inventory or fixed assets), the gains and losses previously
deferred in equity are transferred from equity and included in the initial measurement of the
cost of the asset. The deferred amounts are ultimately recognised in cost of goods sold in the
case of inventory or in depreciation in the case of fixed assets.

When a hedging instrument expires or is sold, or when a hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss existing in equity at that time
remains in equity and is recognised when the forecast transaction is ultimately recognised
in the income statement. When a forecast transaction is no longer expected to occur, the
cumulative gain or loss that was reported in equity is immediately transferred to the income
statement within ‘gains/(losses) on financial derivatives'.
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1. Summary of Accounting Policies (cont’d)

Financial Statements Notes to the Financial Statements

(e) Employee Benefits (g9) Investments and Financial assets

Provision is made for benefits accruing to employees in respect of wages and salaries, annual
leave and long service leave when it is probable that settlement will be required and they are
capable of being measured reliably.

Provisions made in respect of wages and salaries, annual leave, long service leave, and other
employee entitlements expected to be settled within 12 months, are measured at their
nominal values.

Provisions made in respect of annual leave and long service leave entitlements which are not
expected to be settled within 12 months are measured as the present value of the estimated
future cash outflows to be made by the Consolidated entity in respect of services provided
by employees up to the reporting date.

(f) Foreign Currency

The financial statements for the Consolidated entity are presented in the currency of the
primary economic environment in which the Consolidated entity operates (its functional
currency). For the purpose of the financial statements, the results and financial position of the
Consolidated entity are expressed in Australian dollars ('$), which is the functional currency of
the Consolidated entity and the presentation currency for the financial statements.

All foreign currency transactions during the financial period have been brought to account
using the exchange rate in effect at the date of the transaction. Foreign currency monetary
items at balance date are translated at the exchange rate existing at that date. Non-monetary
assets and liabilities carried at fair value that are denominated in foreign currencies are
translated at the rates prevailing at the date when the fair value was determined.

Exchange differences are brought to account in the profit or loss in the financial period in
which they arise except that exchange differences on transactions entered into in order to
hedge certain foreign currency risks are treated in accordance with note 1(d).
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Recognition and measurement

Purchases and sales of financial assets are recognised on trade date — the date on which the
Consolidated entity commits to purchase or sell the asset. Investments are initially measured
at fair value.

Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Consolidated entity has transferred
substantially all the risks and rewards of ownership.

All recognised financial assets are subsequently measured in their entirety at either amortised
cost or fair value, depending on the classification of the financial assets.

Classification

Financial assets are classified and subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss, (except for financial
assets that are irrevocably designated to be measured at fair value through profit or loss on
initial recognition), on the basis of both:

the entity’s business model for managing the financial assets; and
the contractual cash flow characteristics of the financial asset.
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1. Summary of Accounting Policies (cont’d)

(g) Investments and Financial assets (cont’d)

Financial assets at amortised cost

A financial asset is measured at amortised cost if the financial asset is held within a business
model whose objective is to hold financial assets in order to collect contractual cash flows;
and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the debt instrument, or,
where appropriate, a shorter period, to the net carrying amount on initial recognition. Income
is recognised on an effective interest basis for debt instruments measured subsequently at
amortised cost.

Financial assets at fair value through other comprehensive income

A financial asset is measured at fair value through other comprehensive income if the
financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset may be designated as at fair value through profit or loss if:

it is held for trading; or

upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or
liabilities or recognising the gains and losses on them on different bases.
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A financial asset is held for trading if:

it has been acquired principally for the purpose of selling it in the near term; or

on initial recognition it is part of a portfolio of identified financial instruments that the
Consolidated entity manages together and has evidence of a recent actual pattern of
short-term profit-taking; or

it is a derivative that is not designated and effective as a hedging instrument.

Credit losses on trade and loan receivables

The Consolidated entity has elected to apply the simplified approach for all trade receivables
and general approach for all loan receivables to measuring expected credit losses, using the
lifetime expected loss allowance for all trade receivables.

Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of goods and services tax
(GST), except:

i.  where the amount of GST incurred is not recoverable from the taxation authority it is
recognised as part of the cost of acquisition of an asset or as part of an item of expense; or
ii. forreceivables and payables which are recognised inclusive of GST.

The net amount of GST recoverable from, or payable to, the taxation authority is included as
part of receivables or payables. Cash flows are included in the cash flow statement on a gross
basis. The GST component of cash flows arising from investing and financing activities which
is recoverable from, or payable to, the taxation authority is classified as operating cash flows.
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1. Summary of Accounting Policies (cont’d)

(i) Impairment of assets ()

At each reporting date, the Consolidated entity reviews the carrying amounts of its assets
to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss, if any. Where the asset does not generate
cash flows that are independent from other assets, the Consolidated entity estimates the
recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing the
value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than

its carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to

its recoverable amount. An impairment loss is recognised in the profit or loss immediately,
unless the relevant asset is carried at fair value, in which case the impairment loss is treated as
a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-
generating unit) is increased to the revised estimate of its recoverable amount, but only to
the extent that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (cash-
generating unit) in prior years. A reversal of an impairment loss is recognised in the profit or
loss immediately, unless the relevant asset is carried at fair value, in which case the reversal of
the impairment loss is treated as a revaluation increase.
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Income tax

Current tax

Current tax is calculated by reference to the amount of income taxes payable or recoverable
in respect of the taxable profit or tax loss for the period. It is calculated using tax rates and
tax laws that have been enacted or substantially enacted by the reporting date. Current tax
for current and prior periods is recognised as a liability (or asset) to the extent that it is unpaid
(or refundable).

Deferred tax

Deferred tax is accounted for using the comprehensive balance sheet liability method in
respect of temporary differences between the carrying amount of assets and liabilities in the
financial statements and the corresponding tax base of those items.

In principle, deferred tax liabilities are recognised for all taxable temporary differences.
Deferred tax assets are recognised to the extent that it is probable that sufficient taxable
amounts will be available against which deductible temporary differences or unused tax
losses and tax offsets can be utilised. However, deferred tax assets and liabilities are not
recognised if the temporary differences giving rise to them arise from the initial recognition
of assets and liabilities (other than as the result of a business combination) which affects
neither taxable income nor accounting profit. Furthermore, a deferred tax liability is not
recognised in relation to taxable temporary differences arising from goodwill.

Deferred tax liabilities are recognised for taxable temporary differences arising on
investments in subsidiaries, branches, associates and joint ventures except where the
Consolidated entity is able to control the reversal of the temporary differences and it is
probable that the temporary differences will not reverse in the foreseeable future. Deferred
tax assets arising from deductible temporary differences associated with these investments
and interest are only recognised to the extent that it is probable that there will be sufficient
taxable profits against which to utilise the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.
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1. Summary of Accounting Policies (cont’d)

(j) Income tax (cont’d)

Deferred tax (cont'd)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
to the periods when the asset and liability giving rise to them are realised or settled, based
on tax rates (and tax laws) that have been enacted or substantially enacted by the reporting
date. The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Consolidated entity expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the
same taxation authority and the Consolidated entity intends to settle its current tax assets
and liabilities on a net basis.

Current and deferred tax for the period

Current and deferred tax is recognised as an expense or income in the income statement,
except when it relates to items credited or debited directly to equity, in which case the
deferred tax is also recognised directly in equity, or where it arises from the initial accounting
for a business combination, in which case it is taken into account in the determination of
goodwill or excess.
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Tax consolidation

The Company, its controlled wholly owned Australian resident entities, and certain wholly
owned Australian resident entities of the ultimate Japanese parent entity are part of a

tax consolidated group under Australian taxation law. Mitsui & Co. (Australia) Ltd. is the
head entity of the tax-consolidated group. Tax expense/income, deferred tax liabilities

and deferred tax assets arising from temporary differences of the members of the tax-
consolidated group are recognised in the separate financial statements of the members of
the tax-consolidated group using the ‘separate taxpayer within a group’ approach. Current
tax liabilities and assets and deferred tax assets arising from unused tax losses and tax credits
of the members of the tax-consolidated group are recognised by the Company (as head
entity in the tax-consolidated group).

The members of the tax-consolidated group have entered into a tax funding arrangement
which sets out the funding obligations of the members of the tax-consolidated group in
respect of tax amounts. The tax funding arrangements generally require payments to/from
the head entity equal to the current tax liability/asset assumed by the head entity and any tax
loss or tax credit deferred tax asset assumed by the head entity.

The members of the tax-consolidated group have also entered into a valid tax sharing
agreement under the tax consolidation legislation which sets out the allocation of income tax
liabilities between the entities should the head entity default on its tax payment obligations
and the treatment of entities leaving the tax-consolidated group.

Inventories

Finished goods on hand and in transit are valued at the lower of cost and net realisable value.
Costs are assigned to inventory by the method most appropriate to each particular class of
inventory with the majority being valued on a specific identification basis (first in first out basis).
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1. Summary of Accounting Policies (cont’d)

(I) Investments in associates

An associate is an entity over which the Company has a significant influence and is neither a
subsidiary nor an interest in a joint venture. Significant influence is the power to participate in
the financial and operating policy decisions of the investee but is not control or joint control
over those policies.

The results and assets and liabilities of associates are incorporated in these financial
statements using the equity method of accounting, except when the investment is classified
as held for sale, in which case it is accounted for in accordance with AASB 5 “Non-current
Assets Held for Sale and Discontinued Operations”. Under the equity method, investments
in associates are carried in the balance sheet at cost as adjusted for post-acquisition changes
in the Company’s share of net assets of the associate, less any impairment in the value of
individual investments.

Losses of an associate in excess of the Company’s interest in that associate (which includes
any long-term interests that, in substance, form part of the Company’s net investment in
the associate) are recognised only to the extent that the Company has incurred legal or
constructive obligations or made payments on behalf of the associate.

Any excess of the cost of acquisition over the Company’s share of the net fair value of the
identifiable assets, liabilities and contingent liabilities of the associate recognised at the date
of acquisition is recognised as goodwill. The goodwill is included within the carrying amount
of the investment and is assessed for impairment as part of that investment. Any excess of
the Company’s share of the net fair value of the identifiable assets, liabilities and contingent
liabilities over the cost of the acquisition, after reassessment, is recognised immediately in
profit or loss.
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(m) Leasing

(n

=

Lease liabilities are measured at the present value of remaining lease payments, discounted
using a rate which represents our Incremental Borrowing Rate (IBR), as well as a deemed
margin to reflect commercial property borrowing risk where applicable. This rate is effective
on the date of transition and subsequently reassessed for new lease liabilities on the date
they are recognized.

Right-of-use (ROU) assets are initially recognized at cost, being the amount of the lease
liability. ROU assets are subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term.

In considering the lease term, the Consolidated entity applies judgment in determining
whether it is reasonably certain that an extension or termination option will be exercised.
Where there is right to renew leases at the end of their lease terms the corresponding rental
obligations, net of finance charges, are included in other short term and long-term payables.

Each lease payment is allocated between the liability and finance cost. The finance cost is
charged to the profit or loss over the lease period so as to produce a constant periodic rate of
interest on the remaining balance of the liability for each period.

Payables

Trade payables and other accounts payable are recognised when the Consolidated
entity becomes obliged to make future payments resulting from the purchase of goods
and services.
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1. Summary of Accounting Policies (cont’d)

(o) Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment. Cost includes expenditure that is directly attributable to the acquisition of the
item. In the event that settlement of all or part of the purchase consideration is deferred, cost
is determined by discounting the amounts payable in the future to their present value as at
the date of acquisition.

Depreciation is provided on property, plant, motor vehicles and furniture including freehold
buildings, but excluding land, over their estimated useful economic lives using either the
reducing balance method or prime cost method. The following estimated useful lives are
used in the calculation of depreciation:

Buildings 25 years
Plant, motor vehicles and furniture 3-8 years

The gain of loss arising on disposal or retirement of an item of plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in profit and loss.

(p) Business combinations

Acquisitions of subsidiaries and businesses are accounted for using the acquisition method.
The consideration for each acquisition is measured at the aggregate of the fair values (at the
date of exchange) of assets given, liabilities incurred or assumed, and equity instruments
issued by the company in exchange for control of the acquiree. Acquisition-related costs are
recognised in profit or loss as incurred.

Where applicable, the consideration for the acquisition includes any asset or liability resulting
from a contingent consideration arrangement, measured at its acquisition-date fair value.
Subsequent changes in such fair values are adjusted against the cost of acquisition where
they qualify as measurement period adjustments (see below). All other subsequent changes
in the fair value of contingent consideration classified as an asset or liability are accounted for
in accordance with relevant Standards. Changes in the fair value of contingent consideration
classified as equity are not recognised.
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The acquiree’s identifiable assets, liabilities and contingent liabilities that meet the conditions
for recognition under AASB 3(2008) are recognised at their fair value at the acquisition date,
except that:

deferred tax assets or liabilities and liabilities or assets related to employee benefit
arrangements are recognised and measured in accordance with AASB 112 Income Taxes
and AASB 119 Employee Benefits respectively;

liabilities or equity instruments related to the replacement by the Consolidated entity
of an acquiree’s share-based payment awards are measured in accordance with AASB 2
Share-based Payment; and

assets (or disposal Groups) that are classified as held for sale in accordance with AASB 5
Noncurrent Assets Held for Sale and Discontinued Operations are measured in accordance
with that Standard.

If the initial accounting for a business combination is incomplete by the end of the reporting
period in which the combination occurs, the Consolidated entity reports provisional amounts
for the items for which the accounting is incomplete. Those provisional amounts are adjusted
during the measurement period or additional assets or liabilities are recognised, to reflect
new information obtained about facts and circumstances that existed as of the acquisition
date that, if known, would have affected the amounts recognised as of that date.

The measurement period is the period from the date of acquisition to the date the
Consolidated entity obtains complete information about facts and circumstances that existed
as of the acquisition date — and is subject to a maximum of one year.

Where settlement of any part of cash consideration is deferred, the amounts payable in
the future are discounted to their present value as at the date of exchange. The discount
rate used is the Company’s incremental borrowing rate, being the rate at which a similar
borrowing could be obtained from an independent financier under comparable terms
and conditions.
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1.

Summary of Accounting Policies (cont’d)

(q) Goodwill

(r)

Goodwill acquired in a business combination is initially measured at its cost, being the excess
of the cost of the business combination over the Company’s interest in the net fair value

of the identifiable assets, liabilities and contingent liabilities recognised at the date of the
acquisition. Goodwill is subsequently measured at cost less any accumulated impairment
losses. An impairment loss recognised for goodwill is recognised immediately in profit or loss
and is not reversed in a subsequent period.

Intangible assets

Intangible assets acquired in a business combination are identified and recognised separately
from goodwill where they satisfy the definition of an intangible asset and their fair value can
be measured reliably.

Intangible assets acquired separately are initially recorded at cost.

Subsequent to initial recognition, intangible assets acquired in a business combination and
intangible assets acquired separately are recorded at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is charged on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method is reviewed at the
end of each annual reporting period, with any changes in these accounting estimates being
accounted for on a prospective basis.

Internally-generated intangible assets arising from development (or from the development
phase of an internal project) is recognised if, and only if, all of the following have
been demonstrated:
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- the technical feasibility of completing the intangible asset so that it will be available for
use or sale;

- theintention to complete the intangible asset and use or sell it;

- the ability to use or sell the intangible asset;

- how the intangible asset will generate probable future economic benefits;

- the availability of adequate technical, financial and other resources to complete the
development and to use or sell the intangible asset;

- the ability to measure reliably the expenditure attributable to the intangible asset during
its development.

The amount initially recognised for internally-generated intangible assets is the sum of the
expenditure incurred from the date when the intangible asset first meets the recognition
criteria listed above. If the recognition criteria are not met then the development expenditure
is expensed. Subsequent to initial recognition, internally generated intangible assets are
reported at cost less accumulated amortisation and accumulated impairment losses, on the
same basis as intangible assets acquired separately.

Provisions

Provisions are recognised when the Consolidated entity has a present obligation, the
future sacrifice of economic benefits is probable, and the amount of the provision can be
reliably measured.

The amount recognised as a provision is the best estimate of the consideration required

to settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation. Where a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those
cash flows.
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1. Summary of Accounting Policies (cont’d)

(t) Revenue Recognition

Sale of Goods
Revenue from the sale of goods is recognized in accordance with five steps revenue
recognition model prescribed in AASB15.

Step 1 - Contract with customer is identified.
Step 2 - Distinct performance obligations within the contract are identified.
Step 3 - Transaction price is determined based on the contract with customer.

Step 4 - Transaction price is allocated to the identified performance obligations based on
standalone prices.

Step 5 - Revenue is recognized as performance obligation is satisfied at a point in time.

Performance obligation is met when control of the goods has transferred to the customer,
being when the goods have been delivered. Time of transfer of control is dependent on the
facts in the contract.

Interest Revenue
Interest revenue is recognised on a time proportionate basis that takes into account the
effective yield on the financial asset and principal outstanding

Rendering of Services
Revenue from a contract to provide services is recognised by reference to the stage of

completion of the contract.
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Notes to the Financial Statements (conta)
for the Financial Year Ended 31 March 2026

2. Profit from operations 3. Income tax
2026 2025 2026 2025
$'000 $'000 $'000 $'000
Profit before income tax includes the following items of (a) Income tax recognized in profit or loss
revenue and expense:
Current tax
2(a) Revenue
@) In respect of the current year 17,702 16,626
Sales revenue:
In respect of the prior year 337 307
Sale of goods 103,675 146,945
Rendering of services 1901 2,845 Deferred tax
105576 149790 In respect of the current year (6,482) (1,693)
In respect of the prior year 62 571
2(b) Other revenue ) ) o )
Total tax expense/(benefit) relating to continuing operations 11,619 15,811
Interest revenue 253,568 233,985
Management fees 13,482 12,362 ) o
A ' The prima facie income tax expense on pre-tax
Foreign exchange profit = 91,286 accounting profit reconciles to the income tax expense in
Other income 2,173 3,699 the financial statements as follows:
297,835 341,332
403411 491122 Profit from operations 471,085 522476
2(c) Borrowing costs Income tax expense calculated at 30% 141,325 156,743
Borrowing cost 242,032 292,205
Interest paid for leasing liability 265 261 Share of profits of associates accounted for using the (131,367) (147,608)
242,297 292,466 equity method
Non-deductible entertainment and other items 821 234
2(d) Other expenses Adjustment in respect of prior years 398 878
Depreciation of property, plant and equipment 1,761 1,766 Income tax relating to other adjustments 442 5,564
Depreciation of right-of-use asset 1,341 1,360 11,619 15,811
Other expenses 104 15
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3.Income tax (cont’d)

(b) Income tax recognized in other
comprehensive income

Arising on gains of asset revaluation

Arising on gains/(losses) of hedging instruments in cash
flow hedges transferred to the initial carrying amounts of
hedged items

(c) Current tax asset/(liability)
Current tax payable to ATO

(d) Deferred tax balances
Deferred tax asset arising from temporary differences

Deferred tax asset arising from tax losses carried forward

Total deferred tax assets

Deferred tax liabilities

Net deferred tax assets/(liabilities)

(5,608) (57,199)
31,775 10,41
= 19,108
31,775 29,519
(39,541) (24,597)
(7,766) 4,922
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Notes to the Financial Statements (conta)
for the Financial Year Ended 31 March 2026

3. Income tax (cont'd)

Charged Tax Charged Tax

Opening to Profit losses Closing Opening to Profit losses Closing
balance andLoss utilised balance balance andLoss utilised balance

Deferred tax asset/(liability) in relation to: Deferred tax asset/(liability) in relation to:
Provisions 3,066 (181) = 2,885 Provisions 2,569 497 - 3,066
Property plant and equipment 2,196 307 = 2,503 Property plant and equipment 2,527 (331) - 2,196
Right of use assets 443 (99) = 344 Right of use assets 3N 132 - 443
Foreign currency monetary items (4,981) 7292 - 2,311 Foreign currency monetary items (13,569) 8,588 - (4,987)
Cash flow hedge (19) 42) - 61) Cash flow hedge 138 (157) - (19)
Equity accounting (14,913) (1,532) - (16,445) Equity accounting (12,676) (2,238) - (14,914)
Others 22 675 = 697 Others 5,392 (5,369) - 23
Tax losses 19,108 - (19,108) - Tax losses 41,283 - (22,175) 19,108
Net deferred tax assets/(liabilities) 4,922 6,420 (19,108) (7,766) Net deferred tax assets/(liabilities) 25975 1,122 (22,175) 4,922

*The total amount of unrecognized deferred tax assets relating to capital losses as at 31 March 2026 was $565 million (2025: $565 million).

The Company, a subsidiary of its ultimate parent, Mitsui & Co. Ltd, is within the scope of the OECD Pillar Two model rules. The Pillar Two model rules were enacted in Australia, the jurisdiction in which the
Company is incorporated, on 24 December 2024 and have retrospective application to fiscal years starting on or after 1 January 2024. The Pillar Two regime, specifically the domestic minimum tax (‘DMT")
came into effect on 1 January 2024.

For the year ended 31 March 2026, the Company recorded no liability under the DMT and has applied the Transitional Country-by-Country Reporting ("CbCR”) safe harbor framework, as permitted under
legislation passed in Australia. The Company has also applied the exception related to the disclosure and recognition of Pillar Two deferred tax assets and liabilities.
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4.Trade and other receivables

7. Prepayments

Prepayments

Notes to the Financial Statements

2026
$'000
341

2025
$'000
351

8. Investments accounted for using the equity method

Investments in associates:

Non-Current

2026
$'000

3,905,220

2025
$'000

3,132,256

2026 2025
$'000 $'000
At amortised cost
Trade receivables 13,386 12,759
Income tax receivables from related parties 534,642 60,509
Other receivables 14,332 6,638
562,360 79,906
5 Current other financial assets
2026 2025
$'000 $'000
At amortised cost
Loans 4,508,161 6,145,768
At fair value
Foreign currency forward contracts 61,373 18,739
4,569,534 6,164,507
6. Current inventories
2026 2025
$'000 $'000
Finished goods on hand and in transit:
At cost 96 1,645

Name of entity

Mitsui Resources Pty Ltd

Mitsui Iron Ore Corporation Pty Ltd

Mitsui Iron Ore Development Pty Ltd

Mitsui Iron Ore Exploration and Mining Pty Ltd
Mitsui ltochu Iron Pty Ltd

Shark Bay Salt Pty Ltd

Aptella Pty Ltd

Komatsu Australia Corporate Finance Pty Ltd

Komatsu Australia Pty Ltd

Principal Activity
Coal
Iron ore
Iron ore
Iron ore
Iron ore
Salt
Industrial machinery
Finance

Industrial machinery

Ownership interest

2026
%
30.0
20.0
20.0
20.0
14.0
10.0
32.0
4.0
3.8

2025
%
30.0
20.0
20.0
20.0
14.0

320
4.0
3.8

The cost of inventories recognised as an expense during the period was $222,494 (2025: $181,083).
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8. Investments accounted for using the equity method (cont’d) 9. Non current other financial assets

Summarised financial information of associates:

2026 2025 2026 2025
$'000 $'000 $'000 $'000
Current assets 8,275,190 10,227,145 At amortised cost:
Non-current assets 20,198,643 12,262,103 Other 167 m
Total assets 28,473,833 22,489,248 Long term loans 102,546 6,866
Capital leasing receivable 1,502 1,682
Current liabilities 3,233,900 2,703,877 104,215 8659
Non-current liabilities 4,230,198 2,775,740
Total liabilities 7464,098 5,479,617 At fair value:
Interest rate swaps 13
Net assets 21,009,735 17,009,631 104,228 8,659
Revenue 11,371,478 11,453,955
Net profit 2,596,297 2,869,695

Share of associates’ profit or loss

Current year:

Share of profit before income tax 574,614 659,186
Income tax expense (125,417) (154,993)

Adjustment in respect to prior year = -

Total share of associates’ profit 449197 504,193

Dividends from associates

During the current year the Consolidated entity received dividends from associates amounting to $353,897
thousand (2025: $374,056 thousand) which is included in the share of profit from associates.
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10. Property, plant and equipment

Leasehold
Freehold land at Furniture & Plant & equipment improvements at

cost Buildings at cost fittings at cost at cost cost
$'000 $'000 $'000 $'000 $'000

Gross carrying amount

Balance at 31 March 2025 6,350 13,813 4,228 1,063 5,837 31,291
Additions - 5 1,711 30 - 1,746
Disposals - ©) (375) 8 - (392)
Balance at 31 March 2026 6,350 13,809 5,564 1,085 5,837 32,645

Accumulated depreciation

Balance at 31 March 2025 = 4175 2,763 567 1,713 9,218
Depreciation expense = 1,218 341 202 = 1,761
Disposals = 7) (339 ©) - (354)
Balance at 31 March 2026 = 5,386 2,765 761 1,713 10,625

Net book value

As at 31 March 2025 6,350 9,638 1,465 496 4,124 22,073

As at 31 March 2026 6,350 8,423 2,799 324 4124 22,020
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11. Current trade and other payables

14. Current provisions

Notes to the Financial Statements

2026 2025
$'000 $'000
Trade creditors 8,073 6,932
Income tax payables to related parties 534,600 78,512
Other creditors 24,068 26,121
566,741 111,565
12. Borrowings
2026 2025
$'000 $'000
At amortised cost
Unsecured:
Short term borrowings 4,071,124 6,219,771
13. Other current financial liabilities
2026 2025
$'000 $'000
At fair value
Foreign currency forward contracts 39,109 9,596
Guarantee Received 6,450 -
45,559 9,596
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2026 2025
$'000 $'000
Employee entitlements 1,572 1,657
15. Other non-current financial liabilities
2026 2025
$'000 $'000
At fair value
Interest rate swaps = 31
16. Non-current provisions
2026 2025
$'000 $'000
Employee entitlements 1,331 1,192
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17. Leases
2026 2025
$'000 $'000
Non-current Assets
Right-of-use assets 3,278 4,089
Current liabilities
Lease liabilities 1,887 1,850
Non-current liabilities
Lease liabilities 4,042 5,399
Total Lease liabilities 5929 7,249
Amounts recognised in the statement of profit and loss
Depreciation charge on right-of-use assets — Buildings 1,341 1,360
Interest expense on lease liabilities 265 261
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18. Issued capital
No. $

Fully paid ordinary shares
Balance at 31 March 2024 10,000,000 20,000,000
Issue of shares = -
Balance at 31 March 2025 10,000,000 20,000,000
Issue of shares 1,129,882 665,311,380
Balance at 31 March 2026 11,129,882 685,311,380

During the period, the Consolidated entity issued an additional 1,129,882 shares

(665,311,380 AUD) to the ultimate parent company Mitsui & Co. Ltd. Through this share issuance,
the Consolidated entity acquired an additional 1,315,838 shares (5707,711,380 AUD) in Mitsui Iron
Ore Development Pty Ltd (The "MIOD) to maintain its equity interest at 20% as well as to facilitate
Mitsui Group's acquisition of a 40% interest in the Rhodes Ridge iron ore project through MIOD.

Fully paid ordinary shares carry one vote per share and carry the rights to dividends.

Changes in the Corporations Law abolished the authorised capital and par value concept in
relation to share capital from 1 July 1998. Therefore, the Company does not have a limited
amount of authorised capital and issued shares do not have a par value.
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19. Reserves

Asset revaluation reserve

Hedging reserve

Asset revaluation reserve
Balance at the beginning of the financial year

- (Loss)/profit arising on revaluation of non-current financial
asset, net of tax

- Share of associates increase/(decrease) in asset revaluation
reserve, net of tax

Balance at the end of the financial year

Hedging reserve

Balance at the beginning of the financial year

- Profit recognised on forward exchange contracts

- Share of associates movement in hedging reserve, net of tax

Balance at the end of the financial year

20. Retained earnings

Notes to the Financial Statements

2026 2025
$'000 $'000
59,256 89,299
(4,596) (4,667)
54,660 84,632
89,299 67,753
(V2] (200)
(30,022 21,746
59,256 89,299
(4,667) (4,442)
71 (225)
(4,596) (4,667)
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2026 2025

$'000 $'000

Balance at the beginning of the financial year 3,686,903 3,180,238
Net profit attributable to members of the parent entity 459,466 506,665
Dividends paid or provided for (311,496) -
Balance at the end of the financial year 3,834,873 3,686,903

21. Dividends

2026 2025

$'000 $'000

Dividends paid or provided for, fully franked at 30% 311,496 -
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22, Parent entity information

The accounting policies of the parent entity, which have been applied in determining the
financial information shown below, are the same as those applied in the consolidated financial
statements except as set out below. See Note 1 for a summary of the significant accounting
policy relating to the Consolidated entity.

2026 2025 2025

$'000 $'000 $'000

Financial position

Assets Financial performance
Current assets 1,159,080 774,641 Profit for the year before income tax expense 367,519 382,592
Non-current assets 1,037,603 349,798 Income tax expense (7,605) (10,585)
Total assets 2,196,683 1,124,439 Profit for the year after income tax expense 359914 372,007
Liabilities Other comprehensive (loss)/income (21 (200)
Current liabilities 526,266 166,513 Total comprehensive income for the year 359,893 371,807
Non-current liabilities 5373 6,591
Total liabilities 531,639 173,104 Contingent liabilities of the parent entity

Contingent liabilities of the parent entity 340,229 135,795
Equity
Issued capital 685,311 20,000
Retained earnings 884,473 836,055 Ownership Interest
Reserves 95,259 95,280 Country of 2026 2025
Total equity 1,665,043 951,335 R T u %

Parent entity

Mitsui & Co. (Australia) Ltd Australia

Controlled entity

Mitsui & Co. Financial Services (Australia) Ltd Australia 100 100
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23. Expenditure commitments

2026 2025
$'000 $'000
(a) Commodity purchase commitments
Aggregate commodity purchase commitments
contracted for at balance date but not provided for in the
financial statements:
No longer than one year 37,286 15,759
24, Contingent liabilities
2026 2025
$'000 $'000
Contingent liabilities not provided for in the financial
statements at the end of the financial year are:
(@  The Company has given performance guarantees in
respect of various contracts to other corporations 8,778 15,311
(b)  The Company has given performance guarantees in
respect of various contracts to ultimate parent company 331,451 120,484
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25. Related party transactions

2026 2025
$'000 $'000
(a) Key Management personnel compensation
The remuneration of directors and other members of key
management personnel during the year was as follows: 2,311 3,703
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25. Related party transactions (cont’d)

(b) Transactions with other related parties

During the year, Consolidated entity entered into the following transactions with other

related parties that are not members of the Consolidated entity: The following balances were outstanding at the end of the reporting period:
Parent entity Group  Otherrelated Parent entity Group  Other related
(1) companies (2) parties (3) (1) companies (2) parties (3)
$’000 $'000 $'000 $'000 $'000 $'000
2026 2026
Sales of goods 18,434 27993 - Account receivables 3,370 1914 -
Purchases of goods (2,648) (37,366) - Account payables (283) (1,700) -
Interest received 147842 43,221 - Other receivables (11,816) 8,241 -
Interest paid = (232,892) = Other payables (238) (20,985) -
Other income 13,218 2,372 49 Loans receivable 3,990,513 618,148 -
Loans payable - (4,071,124) -
2025 Income tax receivables (4) = 534,642 -
Sales of goods 25,451 34,416 - Income tax payables (4) - (534,600) -
Purchases of goods (3.371) (59,499) -
Interest received 120,170 24,057 - 2025
Interest paid - (277,456) (14,462) Account receivables 316 2,712 -
Other income 14,487 597 24 Account payables (1,891) (3,103) -
Other receivables 5492 28 -

(1) Parent entity in note 25 (b) refers to Mitsui & Co., Ltd. which is the ultimate parent of the

Oth bl 29 24,393 -
Consolidated entity. erpaya ebsl @9 ( )
Loans receivable 5,492,546 659,013 -
(2)  Group companies in note 25 (b) refer to the subsidiaries of Mitsui & Co.,, Ltd.
o ) o Loans payable - (6,219,771) -
(3)  Other related parties in note 25 (b) refer to the associates of Mitsui & Co,, Ltd.
) ) ) Income tax receivables (4) - 60,509 -
(4)  Taxreceivables/(payables) from the members under the tax consolidated group which
Mitsui & Co. (Australia) Ltd. is the head entity in line with Note 1 ()). Income tax payables (4) . (78512) .
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26. Cash and cash equivalents

Reconciliation to cash at the end of the year

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash at
banks and on hand and short-term highly liquid deposits with a maturity of three months or
less, that are readily convertible to a known amount of cash and subject to an insignificant risk
of changes in value. Cash and cash equivalents at the end of the financial year as shown in the
statement of cash flows can be reconciled to the related items in the statement of financial
position as follows:

2026 2025
$'000 $'000
Cash and cash equivalents 113,397 781,387

27. Financial instruments

(@) Material accounting policies

Details of the material accounting policies and methods adopted (including the criteria
for recognition, the bases for measurement, and the bases for recognition of income and
expenses) for each class of financial asset, financial liabilities and equity instrument are
disclosed in note 1.
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(

b) Categories of financial instruments
2026 2025
$'000 $'000
Current and non-current financial assets:
Cash and bank balances 113,397 781,387
Trade and other receivables 562,360 79906
Short-term and long-term loans 4,610,707 6,152,634
Capital leasing receivable 1,501 1,682
Foreign currency forward contracts (2) 61,373 18,739
5,349,338 7,034,348
Current and non-current financial liabilities:
Trade and other payables 566,741 111,565
Short-term borrowings 4,071,124 6,219,771
Interest rate swaps (1) = 31
Foreign currency forward contracts (2) 39,109 9,596
4,676,974 6,340,963

1) Interest rate swaps
Interest rate swaps contracts are designated and effective as hedging instruments carried
at fair value. Under the contracts, the Consolidated entity agrees to exchange the differen
between fixed and floating rate interest amounts calculated on agreed notional principal
amounts. Such contracts enable the Consolidated entity to mitigate the risk of changing

ce

interest rates on the fair value of issued fixed rate debt and the cash flow exposures on the

issued variable rate debt. The fair value of interest rate swaps at the end of the reporting
period is determined by discounting the future cash flows using the curves at the end of
the reporting period and the credit risk inherent in the contract and is disclosed above.
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27. Financial instruments (cont’d)

(b) Categories of financial instruments (cont’d)

(2)  Foreign currency forward contracts
Foreign currency forward contracts are designated and effective as hedging instruments
carried at fair value. The fair value of the foreign currency forward contracts at the end
of the reporting period is determined by discounting the future cash flows which are
estimated based on forward exchange rates (from observable forward exchange rates
at the end of the reporting period) and contract forward rates, discounted at a rate that
reflects the credit risk of various counterparties. The fair value of the foreign currency
forward contracts have been disclosed above.

(c) Financing facilities

2026 2025
$'000 $'000
Uncommitted bank facilities:
Amount used 8,767 15,294
Amount unused 1,180,395 837124
Committed bank facilities:
Amount used 1,993 1,726
Amount unused 1,109,106 14,998
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28. Remuneration of Auditors

2026 2025
$'000 $'000

Paid or accrued to auditors of the Company:
Audit of the financial reports 442,400 429,500
Other audit services (J-SOX) 0 34,000
442,400 463,500

The auditor of the Company is Deloitte Touche Tohmatsu.

29. Subsequent Events

There has not been any matter or circumstance that has arisen since the end of the financial year,
that has significantly affected, or may significantly affect, the operations of the Company, the
results of those operations, or the state of affairs of the Company in future financial years.

30. Additional Company Information

Mitsui & Co. (Australia) Ltd is a company incorporated and operating in Australia.

Principal Registered Office Principal Place of Business

Level 15, Level 15,
101 Collins Street 101 Collins Street
Melbourne VIC 3000 Melbourne VIC 3000
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Contact Details

Head Office

Level 15, 101 Collins Street b
Melbourne VIC 3000 v

Telephone:  (03) 9605-8800
Fax: (03) 9605-8888
Sydney Office

Suite 37.02, Level 37,100 Miller Street,
North Sydney, NSW 2060

Telephone:  (02) 9256-9500
Fax: (02) 9251-1788
Perth Office

Level 35, Exchange Tower y
2 The Esplanade E“‘"‘:\“
Perth WA 6000

Telephone:  (08) 9476-2333
Fax: (08) 9476-2351

Brisbane Office £

Level 24
480 Queen Street -
Brisbane QLD 4000 =

Telephone:  (07) 3032-8800
Fax: (07) 3032-8888

Web Site: www.mitsui.com/au
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